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ITEM
1.01

Entry into a Material Definitive Agreement

At its February 3, 2005 meeting, the Board of Directors set
the Board compensation for 2005. The arrangement is the
same as reflected in the 2004 Proxy Statement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on behalf by the undersigned hereunto duly authorized.

SYNALLOY CORPORATION

By: /S/ GREGORY M. BOWIE

------------------------------------------

Gregory M. Bowie

Vice President, Finance & Chief Financial Officer

Dated: February 15, 2005
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