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GEOGLOBAL RESOURCES INC.
SUITE #200, 625 — 4 AVENUE S.W.
CALGARY, ALBERTA T2P0K2 CANADA

January 20, 2012
Dear Stockholder:

On behalf of the Board of Directors of GeoGlobal Resources Inc. (the “Company”), you are cordially invited to attend a
special meeting (the “Meeting”) of all the stockholders of the Company, to be held on February 10, 2012, in the
Boardroom of the offices of the Company, Suite #200, 625 — 4 Avenue S.W., Calgary, Alberta T2P 0K2 at 3:30pm
Mountain Time.

On November 21, 2011, the Company closed a private placement transaction with The Israel Land Development
Company — Energy Ltd. (“ILDE”) (the “Transaction”) and entered into certain other agreements in connection therewith
(together, the “Transaction Agreements”). The description of the Transaction contained in this proxy is only a
summary, does not purport to be complete and is qualified in its entirety by reference to the Transaction Agreements,
which are attached as Exhibits 10.1, 10.2 and 10.3 to our Current Report on Form 8-K filed on November 23, 2011,

and incorporated herein by reference.

In connection with the Transaction, the Company and ILDE entered into a Securities Purchase and Exchange
Agreement (the “Securities Purchase and Exchange Agreement”), pursuant to which the Company has agreed, upon
receiving stockholder approval and the satisfaction of other conditions set forth therein, to (a) issue 32,740,479 shares

of common stock, par value $0.001 per share (the “Common Stock™), and 16,466,639 warrants to purchase shares of the
Company’s common stock (the “Warrants”) to ILDE in exchange for the issuance by ILDE of 28,402,262 ordinary
shares, nominal value NIS0.01 per share, and (b) grant ILDE the right to purchase 16,466,639 units, each consisting of
(i) one share of the Company’s common stock and (ii) a warrant to purchase shares of the Company’s common stock
(the “Units”, and together with the Common Stock and the Warrants, the “Securities”).

Under the terms negotiated under an existing agreement with Rodman & Renshaw, LLC (“Rodman & Renshaw”), dated
May 20, 2011, the Company is required to pay Rodman & Renshaw such number of Warrants to purchase shares of
Common Stock equal to 6% of the aggregate number of Warrants issued under a placement facilitated by them. As
Rodman & Renshaw facilitated the Transaction, the Company is required to issue 1,975,996 additional Warrants to
purchase Common Stock to Rodman & Renshaw. Moreover, under the Securities Purchase and Exchange Agreement,
ILDE is entitled to up to a 50% participation right in the total of any issuances during the period from November 21,
2011 to May 1, 2012.

At the Meeting, you will be asked to vote to approve, as a condition to the closing of the Securities Purchase and
Exchange Agreement, the following proposals:
1.The issuance of the Company’s Common Stock and Warrants to purchase Common Stock in exchange for the
issuance by ILDE of its Ordinary Shares, which will require the listing of additional shares to be issued as the sole
consideration for an acquisition of ILDE’s stock where the potential issuance of Common Stock, or securities
convertible into Common Stock, could result in an increase in outstanding common shares of 20% or more, and
which will constitute an issuance of securities convertible into or exercisable for a number of shares of the
Company’s Common Stock in excess of 20% of our presently outstanding Common Stock; and
2.The grant of the right to purchase Units, comprised of one share of Common Stock and one Warrant, which will
constitute an issuance of securities convertible into or exercisable for a number of shares of the Company’s
Common Stock in excess of 20% of our presently outstanding Common Stock.
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In connection with the Transaction, you will also be asked to approve the following proposals (together with

Proposals 1 and 2, the “Proposals”):

3.The issuance of up to 1,975,996 Warrants to purchase shares of the Company’s Common Stock to Rodman &
Renshaw, as compensation for acting as Placement Agent for the Transaction;

4.The potential issuance of up to 1,975,996 additional Warrants to purchase shares of the Company’s Common Stock
to ILDE pursuant to the participation rights set forth in the Securities Purchase and Exchange Agreement; and

5.A Proposal to amend the certificate of incorporation of the Company (as amended, the “Company Certificate”) to
increase the number of authorized shares of Company Common Stock from 200,000,000 shares to 250,000,000
shares.
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The Company’s Board of Directors unanimously recommends that you vote “FOR” each of the Proposals.

Stockholders of record of the Company as of the close of business on December 15, 2011 are entitled to vote at the
Meeting.

The Proxy Statement provides you with information about the Transaction and the Meeting. We encourage you to
read the entire Proxy Statement carefully. You may also obtain more information about the Company from documents
we have filed with the Securities and Exchange Commission (the “SEC”). See “Where You Can Find Additional
Information” in the Proxy Statement.

Regardless of the number of shares of Company Common Stock you own, your vote is important. Because certain of
the Proposals require the approval of a majority of the outstanding shares of Company Common Stock, the failure to
vote on any such Proposal will have the same effect as a vote against such Proposal. Whether or not you plan to
attend the Meeting, please take the time to submit a proxy by following the instructions on your proxy card as soon
as possible. If your shares of Company Common Stock are held in an account at a broker, dealer, commercial bank,
trust company or other nominee, you should instruct such broker or other nominee how to vote in accordance with
the voting instruction form furnished by such broker or other nominee.

Voting by proxy will not prevent you from voting your shares in person if you subsequently choose to attend the
Meeting.

Thank you for your cooperation and continued support.

Sincerely,

/s/ Paul B. Miller
Paul B. Miller
President and Chief Executive Officer
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NOTICE OF SPECIAL MEETING OF STOCKHOLDERS
February 10, 2012

Notice is hereby given that a Special Meeting of Stockholders (“the Meeting”’) of GeoGlobal Resources Inc. (“GeoGlobal”

or the “Company”) will be held in the Boardroom of the offices of the Company, Suite #200, 625 — 4 Avenue S.W.,

Calgary, Alberta T2P 0K2 at 3:30pm Mountain Time on Friday, the 10th of February, 2012 for the following

purposes:

1.To approve the issuance of the Company’s Common Stock and Warrants to purchase Common Stock in exchange
for the issuance by ILDE of its Ordinary Shares, which will require the listing of additional shares to be issued as
the sole consideration for an acquisition of ILDE’s stock where the potential issuance of Common Stock, or
securities convertible into Common Stock, could result in an increase in outstanding common shares of 20% or
more, and which will constitute an issuance of securities convertible into or exercisable for a number of shares of
the Company’s Common Stock in excess of 20% of our presently outstanding Common Stock;

2.To approve the grant of the right to purchase Units, comprised of one share of Common Stock and one Warrant,
which will constitute an issuance of securities convertible into or exercisable for a number of shares of the
Company’s Common Stock in excess of 20% of our presently outstanding Common Stock;

3.To approve the issuance of up to 1,975,996 Warrants to purchase shares of the Company’s Common Stock to
Rodman & Renshaw, as compensation for acting as Placement Agent for the Transaction;

4.To approve the potential issuance of up to 1,975,996 additional Warrants to purchase shares of the Company’s
Common Stock to ILDE pursuant to the participation rights set forth in the Securities Purchase and Exchange
Agreement; and

5.To approve an amendment to the certificate of incorporation of the Company (as amended, the “Company
Certificate”) to increase the number of authorized shares of Company Common Stock from 200,000,000 shares to
250,000,000 shares.

Information with respect to the above is set forth in the Proxy Statement which accompanies this Notice of Special
Meeting of Stockholders. Unless the context should otherwise require, references to “we”, “us” and “our” refer to
GeoGlobal. Only holders of shares of our Common Stock of record at the close of business on December 15, 2011

(the "Record Date") are entitled to notice of and to vote at the Meeting.

We hope that all of our stockholders who can conveniently do so will attend the Meeting. Stockholders who do not
expect to be able to attend the Meeting are requested to mark, date and sign the enclosed proxy and return same in the
enclosed pre-addressed envelope which is intended for your convenience.

/s/ Patti J.
Price

Patti J.
Price,
Secretary

Dated: January 20, 2012

Important Notice Regarding the Availability of Proxy Materials for the
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Special Meeting of Stockholders to be held on February 10, 2012

Our Proxy Statement is available to registered holders on the internet at www.envisionreports.com/GGR and to
beneficial/street holders at www.edocumentview.com/GGR




Edgar Filing: GEOGLOBAL RESOURCES INC. - Form DEF 14A

TABLE OF CONTENTS

PROXY STATEMENT
General Information
Who May Vote

How to Vote

How Proxies Work

Matters to be Presented

Revoking a Proxy

Conduct of the Meeting

Directions to the Meeting

Webcast of the Meeting

Additional Information on the Meeting
Contacting our Board

Voting Securities

Outstanding Shares and Voting Rights
NOTE OF CAUTION REGARDING FORWARD-LOOKING STATEMENTS

PROPOSALS FOR ADOPTION

PROPOSALS 1 AND 2: Approval of the Issuance of Securities as a Condition of Closing to the
Transaction under the Rules and Regulations of the NYSE Amex.

The Proposals

Reasons for the Transaction

Background of the Proposals

Reason for Request for Stockholder Approval

Principal Effect on Outstanding Common Stock
Consequences If Stockholder Approval is Not Obtained

Recommendation of the Board

PROPOSALS 3 AND 4: Approval of the Issuance of Warrants in Connection with the Transaction
under the Rules and Regulations of the NYSE Amex.

The Proposals
Background of the Proposals
Reason for Request for Stockholder Approval

Consequences If Stockholder Approval is Not Obtained
Recommendation of the Board

Page

N 9 e BB R bR R W WL W W W

|

10
11
12
12
13

13
13
14
14
14
15



Edgar Filing: GEOGLOBAL RESOURCES INC. - Form DEF 14A

PROPOSAL 5: Approval of an Amendment of Our Certificate of Incorporation to Increase the
Number of Shares of Common Stock We Are Authorized to Issue.

General

Reasons for the Proposed Increase in Authorized Shares
Recommendation of the Board of Directors

SUBMISSION OF STOCKHOLDER PROPOSALS OR DIRECTOR NOMINATIONS FOR 2012

ANNUAL MEETING
SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS

Principal Stockholders

Security Ownership of Directors and Executive Officers
DELIVERY OF PROXY MATERIALS TO HOUSEHOLDS

PROXY SOLICITATION
WHERE YOU CAN FIND ADDITIONAL INFORMATION
Exhibit A

Appendix: Form of Proxy

15
15
15
16

16
16
17
18
18
18




Edgar Filing: GEOGLOBAL RESOURCES INC. - Form DEF 14A

Table of Contents

PROXY STATEMENT
GENERAL INFORMATION

This Proxy Statement and the accompanying proxy are being furnished with respect to the solicitation of proxies by

the Board of Directors of GeoGlobal Resources, Inc., a Delaware corporation (“GeoGlobal” or the “Company”), for a
special meeting (the “Meeting”) of all of the stockholders of the Company to be held in the Boardroom of the offices of
the Company, Suite #200, 625 — 4 Avenue S.W., Calgary, Alberta T2P 0K2 at 3:30pm Mountain Time on Friday, the
10th of February, 2012, along with any adjournment or adjournments thereof.

The approximate date on which the Proxy Statement and proxy card are intended to be sent or given to stockholders is
January 23, 2012.

Who May Vote

Except as noted below, holders of record of shares of our common stock, par value $0.001 (“Common Stock”) at the
close of business on December 15, 2011 may vote at the Meeting. Each holder of Common Stock is entitled to one
(1) vote per share for each Proposal being voted on at the Meeting.

How to Vote
You may vote in person at the Meeting or by proxy. We recommend that you vote by proxy even if you plan to attend
the Meeting.

If you are a registered stockholder (meaning your name is included on the security holder file maintained by our
transfer agent, Computershare Trust Co. N.A.), you can vote in person or by using the internet or telephone as
instructed on the proxy card or by completing, signing, dating and returning your proxy card in the enclosed envelope.

If your shares are held in the name of your bank, brokerage firm or other nominee, you will receive instructions from
them that you must follow in order to have your shares voted. Please note that if your shares are held by a bank,
brokerage firm or other nominee, and you decide to attend and vote at the Meeting, your vote in person at the Meeting
will not be effective unless you present a legal proxy, issued in your name from your bank, brokerage firm, or other
holder of record.

Whether or not you expect to personally attend the Meeting, we urge you to vote your shares by phone, via the
internet or by signing, dating and returning the enclosed proxy card. Voting early will ensure the presence of a
quorum at the Meeting and will save our Company the expense and extra work of additional solicitation. An
addressed envelope, postage paid if mailed in the United States, is enclosed if you wish to vote your shares by
returning your completed proxy card by mail. Submitting your proxy now will not prevent you from voting at the
Meeting, as your vote by proxy is revocable at your option.

Voting by the internet or telephone is fast, convenient, and your vote is immediately confirmed and tabulated. Most
important, by using the internet or telephone, you help us reduce postage and proxy tabulation costs.

How Proxies Work
Our Board of Directors is asking for your proxy. Giving us your proxy means you authorize us to vote your shares at

the Meeting in the manner you direct.

If you give us your signed proxy but do not specify how to vote, we will vote your shares in favor of the Proposals.

10
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Matters to be Presented

We are not aware of any matters to be presented other than those described in this Proxy Statement. If any matters not
described in this Proxy Statement are properly presented at the Meeting, the proxies will use their own judgment to
determine how to vote your shares. If the Meeting is postponed or adjourned, the proxies will vote your shares on the
new Meeting date in accordance with your previous instructions, unless you have revoked your proxy.

11
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Revoking a Proxy
If you are a registered stockholder, you may revoke your proxy before it is voted by:
—Notifying our Secretary in writing before the Meeting at the address given on the cover page of this Proxy
Statement; or
— Voting in person at the Meeting.

If your shares are held in the name of your bank, brokerage firm or other nominee, you should follow the instructions
received from them or contact your broker, in order to change your vote.

Conduct of the Meeting

The Chairman of our Meeting has broad authority to conduct the Meeting in an orderly manner. This authority
includes establishing rules for stockholders who wish to address the Meeting. Copies of these rules will be available
at the Meeting. The Chairman may also exercise broad discretion in recognizing stockholders who wish to speak and
in determining the extent of discussion on each item of business. The Chairman may also rely on applicable law
regarding disruptions or disorderly conduct to ensure that the Meeting is conducted in a manner that is fair to all
stockholders.

Directions to the Meeting
The Company is located in downtown Calgary near the main light rail transit system network. The street address is
625 — 4 Avenue S.W., Calgary, Alberta T2P 0K2. The office is located on the second floor.

Webcast of the Meeting
We are pleased to offer an audio webcast of the Meeting. You may listen to our Meeting via telephone or listen to the
live webcast by internet access, both as described below:

Webcast: To listen to the live webcast of the Meeting via a website, you can go to our
website at: www.geoglobal.com and click on "Special Meeting Webcast", or go
to the website of Canada News Wire Group at:
http://www.newswire.ca/en/webcast/detail/891393/950433

To listen to the live webcast of the Meeting via telephone, dial (888) 231-8191
toll-free within North America and +1 (647) 427-7450 internationally.

Webcast The webcast replay will be available on our website at www.geoglobal.com

Replay: from 5:00 p.m. MT, Friday, February 10, 2012 until 11:59 p.m. on Tuesday,
February 21, 2012 and also on the CNW Group website for ninety (90) days
from the date of the Meeting. Be advised that listening to the webcast via our
website requires speakers and Windows Media Player.

Additional Information on the Meeting
If you have questions or would like more information about the Meeting, you can contact us in any of the following
ways:

— Via the Internet: Go to our website, www.geoglobal.com, and click on the “Contact Us” link or send
an e-mail directly to info@geoglobal.com to request additional stockholder
information.

— By telephone: +1 (403) 777-9250

— Patti J. Price, Secretary

12
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By writing to the following
address:
GeoGlobal Resources Inc.
Suite #200, 625 — 4 Avenue S.W.
Calgary, Alberta, Canada
T2P OK2

Contacting our Board

Our Board has provided a process for stockholders to communicate with its members. Stockholders and other
interested parties who wish to communicate with our directors may address their correspondence to the Board, to a
particular director, to the non-employee directors or to any other group of directors or committee of the Board, in care
of Patti Price, Secretary, GeoGlobal Resources Inc., at the address given above. You may make any concerns known
confidentially to the non-employee directors by marking your envelope “Confidential” and addressing the
communication to the Board of Directors, in care of the Secretary.

13
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VOTING SECURITIES

Outstanding Shares and Voting Rights
At the close of business on December 15, 2011 (the “Record Date”), we had 99,213,572 outstanding shares of Common
Stock.

Each holder of Common Stock is entitled to one (1) vote per share at the Meeting, except for the 16,466,639 shares of
Common Stock held by ILDE that are not entitled to vote on Proposals 1, 2, 3 or 4, but, if present in person or by
proxy, will be counted to determine whether a quorum is present for the Meeting and each Proposal. ILDE is also
entitled to vote on Proposal 5 and any other general matter that may come before the Meeting.

In order for any business to be conducted at the Meeting, the holders of 33 1/3% of the shares issued and outstanding
and entitled to vote at the Meeting must be present, either in person or represented by proxy. For purposes of
determining the presence of a quorum, abstentions and broker non—votes will be counted as present. A broker non—
vote occurs when a broker or nominee holding shares for a beneficial owner signs and returns a proxy but does not
vote on a particular proposal because the broker or nominee does not have discretionary voting power and has not
received instructions from the beneficial owner. If a quorum is not present, the Meeting may be adjourned or
postponed by those shareholders who are represented. The Meeting may be rescheduled at the time of the adjournment
with no further notice of the rescheduled time. An adjournment will have no effect on the business to be conducted.

In order for your shares of Company common stock to be included in the vote, you must vote your shares by
completing, signing, dating and returning the enclosed proxy card or by voting by telephone or the internet in
accordance with the instructions set forth on the proxy card, or by voting in person at the Meeting. If your shares are
held in “street name” by your broker, dealer, commercial bank, trust company or other nominee, you should instruct
your broker or other nominee on how to vote your shares using the instructions provided by such broker or other
nominee. If you have not received such voting instructions or require further information regarding such voting
instructions, contact your broker or other nominee and they can give you directions on how to vote your shares.

Proposals 1, 2, 3 and 4 require the affirmative vote of a majority of the shares present, either by proxy or in person,
and entitled to vote. Proposal 5 requires the affirmative vote of a majority of our outstanding shares. Any abstentions
will have the effect of a vote against the Proposals. Any “broker non—votes” (shares held by brokers or nominees as to
which they have discretionary authority to vote on a particular matter and have received no instructions from the
beneficial owners or persons entitled to vote thereon) will have the effect of a vote against Proposal 5, but will have
no effect on Proposals 1, 2, 3 and 4.

Each Proposal is to be considered and voted upon by our shareholders as a separate proposal requiring a separate
vote. If Proposals 1 and 2 are not approved, Rodman & Renshaw will not be entitled to any of the Warrants
contemplated in Proposal 3 and therefore, ILDE will not be entitled to participate in any additional Warrants and
Proposal 4 will be moot.

NOTE OF CAUTION REGARDING FORWARD-LOOKING STATEMENTS

Some of the statements included or incorporated by reference in this Proxy Statement or in information we file with
the SEC are “forward-looking statements”, as defined in the Private Securities Litigation Reform Act of 1995, that
involve risks and uncertainties. These statements are based on the beliefs and assumptions of our management and the
management of our subsidiaries. Generally, forward-looking statements include information concerning possible or
assumed future actions, events or results of operations of our company. Forward-looking statements include, but are
not limited to:

— statements regarding our plans and objectives relating to our future operations,

14
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—plans and objectives regarding the exploration, development and production activities conducted on the
exploration blocks in India, Israel and Colombia where we have interests,

—plans regarding drilling activities intended to be conducted through the ventures in which we are a participant, the
success of those drilling activities and our ability and the ability of the ventures to complete any wells on the
exploration blocks, to develop reserves of hydrocarbons in commercially marketable quantities, to establish
facilities for the collection, distribution and marketing of hydrocarbons, to produce oil and natural gas in
commercial quantities and to realize revenues from the sales of those hydrocarbons,

—our ability to maintain compliance with the terms and conditions of licenses and our production sharing and other
contracts, including the related work commitments, to obtain consents, waivers and extensions under the terms of
these licenses and production sharing and other contracts as and when required, and our ability to fund those work
commitments,

15
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—our plans and objectives to join with others or to directly seek to enter into or acquire interests in additional
licenses and production sharing or other contracts in India, Israel, Colombia and elsewhere,
— our assumptions, plans and expectations regarding our future capital requirements,
— our plans and intentions to raise additional capital we require and our likelihood of success in that regard,
—the costs and expenses to be incurred in conducting exploration, well drilling, development and production
activities, our estimates as to the anticipated annual costs of those activities and the adequacy of our capital to meet
our requirements for our present and anticipated levels of activities are all forward-looking statements.

If our plans fail to materialize, your investment will be in jeopardy.

—We cannot assure you that our assumptions or our business plans and objectives will prove to be accurate or be
able to be attained.

—We cannot assure you that the exploratory drilling to be conducted on the exploration blocks in which we hold an
interest will result in a discovery of reserves of hydrocarbons or that any hydrocarbons discovered will be in
commercially recoverable quantities. In addition, the realization of any revenues from commercially recoverable
hydrocarbons is dependent upon the ability to deliver, store and market any hydrocarbons discovered.

—Our ability to realize material revenues cannot be assured. Our ability to successfully drill, test and complete
significant numbers of producing wells cannot be assured.

—  We cannot assure you that we will have available the capital required to meet our plans and objectives at
the times and in the amounts required or we will have available to us the amounts we are required to fund
under the terms of the licenses or production sharing and other contracts we are a party to. We cannot
assure you that we will be successful in raising the additional capital we currently require.

—We cannot assure you that we will be successful in joining any further ventures seeking to be granted licenses or
production sharing or other contracts in India, Israel, Colombia or elsewhere or that we will be successful in
acquiring interests in existing ventures.

—We cannot assure you that we will obtain all required consents, waivers and extensions from a governmental or
regulatory body in India, Israel or Colombia as and when required to maintain compliance with the licenses or
production sharing or other contracts we have entered into, that we may not be adversely affected by any delays
we may experience in receiving those consents, waivers and extensions, and that we may not incur liabilities under
the production sharing or other contracts for our failure to maintain compliance with the requirements of and
timely complete the related work programs.

—We cannot assure you that GSPC will not be successful in its efforts to obtain payment from us on account of
exploration costs it has expended on the KG Offshore Block for which it asserts we are liable or otherwise seek to
hold us in breach of the PSC or commence arbitration proceedings against us and be successful in its assertion that
it can terminate our contract with them or the Government of India.

—We cannot assure you of our ability to meet our goals and objectives. The consequences to us from adverse
developments in general economic or capital market conditions, events having international consequences, or
military or terrorist activities could have a material adverse effect on us.

Because the factors discussed in this Proxy Statement and the documents incorporated by reference herein and therein
could cause actual results or outcomes to differ materially from those expressed in any forward-looking statements
made by us or on our behalf, you should not place undue reliance on any such forward-looking statements. Further,
any forward-looking statement speaks only as of the date on which it is made, and we undertake no obligation to
update any forward-looking statement or statements to reflect events or circumstances after the date on which such
statement is made or to reflect the occurrence of unanticipated events. New factors emerge from time to time, and it is
not possible for us to predict which will arise. In addition, we cannot assess the impact of each factor on our business
or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those
contained in any forward-looking statements.

16
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Our inability to meet our goals and objectives or the consequences to us from adverse developments in general
economic or capital market conditions, events having international consequences, or military or terrorist activities
could have a material adverse effect on us. We caution you that various risk factors accompany those forward-looking
statements and are described, among other places, in our Annual Reports on Form 10-K, our Quarterly Reports on
Form 10-Q and our Current Reports on Form 8-K incorporated herein by reference. These risk factors could cause our
operating results, financial condition and ability to fulfill our plans to differ materially from those expressed in any
forward-looking statements made in this Proxy Statement and the documents incorporated by reference herein and
therein and could adversely affect our financial condition and our ability to pursue our business strategy and plans.
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PROPOSALS FOR ADOPTION

PROPOSALS 1 AND 2: APPROVAL OF THE ISSUANCE OF SECURITIES AS A CONDITION OF CLOSING
TO THE TRANSACTION UNDER THE RULES AND REGULATIONS OF THE NYSE AMEX.

On November 21, 2011, the Company closed a private placement transaction with The Israel Land Development
Company — Energy Ltd. (“ILDE”) (the “Transaction”) and entered into certain other agreements in connection therewith
(together, the “Transaction Agreements”). The Transaction consists of two parts. The first tranche closed on November
21, 2011 and involved the issuance by the Company of 16,466,639 shares of Common Stock to ILDE for
US$3,951,993. The second tranche involves a securities exchange, the issuance of Warrants and the potential
issuance of Units. It is subject to the approval of the stockholders and certain other closing conditions. The
description of the Transaction contained in this proxy is only a summary, does not purport to be complete and is
qualified in its entirety by reference to the Transaction Agreements, which are attached as Exhibits 10.1, 10.2 and 10.3

to our Current Report on Form 8-K filed on November 23, 2011, and incorporated herein by reference.

The Proposals

Until we receive stockholder approval for Proposals 1 and 2, we are not permitted to issue any of the Common Stock,
Warrants or Units (defined below, and together, the “Securities”), contemplated by the Securities Purchase and
Exchange Agreement between the Company and ILDE entered into on November 21, 2011 (the “Securities Purchase
and Exchange Agreement”). As such, we cannot close the Securities Purchase and Exchange Agreement. If the
stockholders approve Proposals 1 and 2, we will consummate the Securities Purchase and Exchange Agreement and
issue the number of shares of Common Stock, Warrants and Units purchased thereunder. If stockholders do not
approve Proposals 1 and 2, we will not be able to consummate the Securities Purchase and Exchange Agreement and
will be required to pay ILDE a US$2,000,000 termination fee.

At the Meeting, the stockholders will be asked to vote on:

Proposal The issuance of the Company’s Common Stock and Warrants to purchase Common Stock in exchange for

1. the issuance by ILDE of its Ordinary Shares, which will require the listing of additional shares to be issued
as the sole consideration for an acquisition of ILDE’s stock where the potential issuance of Common Stock,
or securities convertible into Common Stock, could result in an increase in outstanding common shares of
20% or more, and which will constitute an issuance of securities convertible into or exercisable for a
number of shares of the Company’s Common Stock in excess of 20% of our presently outstanding Common
Stock; and

Proposal The grant of the right to purchase Units, comprised of one share of Common Stock and one Warrant, which
2. will constitute an issuance of securities convertible into or exercisable for a number of shares of the
Company’s Common Stock in excess of 20% of our presently outstanding Common Stock.

Reasons for the Transaction

In approving the Transaction and in recommending that the Company’s stockholders approve the issuance of the
Securities, the Company’s Board of Directors (the “Board of Directors”) carefully considered a number of factors,
including, without limitation, the following factors which the Company believes include all material factors:

—the information concerning the Company’s size, resources, businesses, prospects, business plans, financial
performance and condition, results of operations, and competitive positions;

—the terms of the Transaction Agreements, including price and structure, which were considered by the Company’s
Board of Directors to provide a fair and equitable basis for the Transaction;
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—the possible alternatives to the Transaction, including alternative investors or continuing without the additional
investment, which alternatives the Board of Directors evaluated and determined were less favourable to the
Company’s stockholders than the Transaction given the potential risks, rewards and uncertainties associated with
those alternatives;

—the extensive efforts made by the Company and its advisors over a period of many months to solicit interest on the
part of potential investors in the Company;

—the fact that the Company’s stockholders would have the ability to share in any upside that might result from any
future improved performance on the part of the Company;
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—the fact that ILDE engages in exploration of oil and gas and holds (through its fully owned subsidiaries) a 41.57%
participating interest in the Company’s two Israeli licenses, known as the (347) Myra and (348) Sara licenses (the
"Licenses"), in which the Company holds a 5% beneficial interest and is the operator;

—potential impact of the Transaction on the Company in light of the current state of the Company’s operations,
projections and business prospects;

— current financial market conditions and historical stock market prices, volatility and trading information; and
— the likelihood that the Transaction would be completed.
The Board of Directors also considered countervailing factors such as:

—the risks and costs to the Company if the Transaction does not close, including the diversion of management and
employee attention, potential employee attrition and the potential disruptive effect on business and customer
relationships;

—the risk that the US$2,000,000 termination fee will be payable by the Company if the Company does not obtain
stockholder approval for the Transaction;

—the risk that a US$3,000,000 termination fee payable by the Company upon the entry into a definitive agreement or
consummation of a Superior Proposal (defined below) could discourage other potential investors from making an
investment in the Companys;

— the dilution in the percentage ownership interest of the stockholders in the Company; and
— the impact of having a large number of our shares held by a single stockholder, such as ILDE.

The foregoing discussion of the factors considered by the Board of Directors is not intended to be exhaustive, but
rather includes the principal factors considered by the Board of Directors. The Board of Directors collectively reached
the conclusion to approve the Transaction in light of the various factors described above and other factors that the
members of the Board of Directors believed were appropriate. In view of the wide variety of factors considered by the
Board of Directors in connection with its evaluation of the Transaction and the complexity of these matters, the Board
of Directors did not consider it practical, and did not attempt, to quantify, rank or otherwise assign relative weights to
the specific factors it considered in reaching its decision and did not undertake to make any specific determination as
to whether any particular factor, or any aspect of any particular factor, was favorable or unfavorable to the ultimate
determination of the Board of Directors. Rather, the Board of Directors made its recommendation based on the totality
of information presented to it and the investigation conducted by it. In considering the factors discussed above,
individual members of the Board of Directors may have given different weights to different factors.

Background of the Proposals

Since 2010, our Board of Directors has recognized the need for additional working capital to fund, among other
things, our oil and gas exploration activities. Accordingly, on May 2, 2011, the Company formed a special committee
of its Board of Directors for the purpose of exploring financial and strategic opportunities (the “Special Committee”).

Over the ensuing months, the Special Committee reviewed various alternatives for financing and other strategic

transactions. However, despite extensive evaluations and discussions with various potential investors during this
period, none of these efforts led to a proposal that the Special Committee determined to be in the best interests of the
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Company and its stockholders.

During 2011, the Company approached ILDE, a company incorporated in Israel, with an investment
proposal. Founded in March 2010, ILDE's main line of business is oil and gas exploration activities. ILDE, through
its wholly owned subsidiaries, holds the largest participating interest in the Sara and Myra petroleum Licenses
(41.574%) offshore Israel in which the Company (through GeoGlobal Resources (India) Inc.) serves as operator.
ILDE is also the owner of certain other participating interests in petroleum exploration licenses in Israel and is
negotiating the purchase of further rights in petroleum licenses in Israel and in the Adriatic Sea.

ILDE is a public company with its shares listed on the Tel Aviv Stock Exchange. ILDE’s CEO is Mr. Ohad Marani
and Mr. Ofer Nimrodi serves as Chairman of the Board of Directors. The investment control over ILDE's shares in
GeoGlobal will vest in ILDE's Board of Directors.

Approximately 65