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/s/ J.P. Morgan Trust Company of Delaware, as Trustee, By: Anne A.

Dougherty, VP 01/10/2011
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Represents Trust Shares of beneficial interests in the Trust. In connection with the dual listed company transaction between Carnival plc
(formerly known as P&O Princess Cruises plc) and Carnival Corporation (the "DLC Transaction"), Carnival plc issued one special
voting share to the Trust and, following a series of transactions, the Trust Shares were distributed to holders of common stock of
Carnival Corporation (the "Carnival Corporation Common Stock"). Following the completion of the DLC Transaction, if Carnival

(1)
Corporation issues Carnival Corporation Common Stock to a person, the Trust will issue an equivalent number of Trust Shares to such
person. The Trust Shares are paired with shares of Carnival Corporation Common Stock and are represented by the same stock
certificate. The Trust Shares represent a beneficial interest in the Carnival plc special voting share.

A

Remarks:

TheA reportingA personA mayA beA deemedA aA memberA ofA aA SectionA 13(d)A groupA thatA ownsA moreA thanA 1
A Corporation A However,A theA reportingA personA disclaimsA suchA groupA membership A andA thisA reportA shallA
A thatA theA reportlngA personA isA aA memberA ofA aA SectionA 13(d)A groupA thatA ownsA moreA thanA 10%A ofA
A CorporationA forA purposesA ofA SectionA 16A orA forA anyA otherA purpose.
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