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Item 2.01 Completion of Acquisition or Disposition of Assets

On June 9, 2010, we completed the sale of our shallow water oil and gas assets in the Gulf of Mexico to Apache
Corporation. The sale price was $1.05 billion before taxes, or approximately $840 million after taxes, based on an
effective date of January 1, 2010.

Item 9.01 Financial Statements and Exhibits

(b) Pro Forma Financial Information

Devon Energy Corporation unaudited pro forma condensed financial information is included as Exhibit 99.2 to this
report.

Our historical financial statements include amounts related to the assets sold to Apache Corporation, as well as
amounts related to our other Gulf of Mexico assets that we have sold in 2010. With the completion of the Apache
divestiture, we have essentially divested all our assets in the Gulf of Mexico. We are required to provide pro forma
financial information with respect to the Apache divestiture transaction but not the other divestiture transactions.
However, we believe pro forma financial information prepared with respect to all our 2010 Gulf of Mexico divestiture
transactions is more useful to investors because it reflects our continuing operations, excluding all Gulf of Mexico
divestiture assets. Therefore, although not required, we have prepared the pro forma financial information with respect
to all 2010 Gulf of Mexico divestiture transactions.

(d) Exhibits
99.1 Devon Energy Corporation news release dated June 10, 2010.

99.2 Devon Energy Corporation unaudited pro forma condensed financial information.
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