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Ultrapar Participacoes S.A.

Interim Financial Information for the three-month period
Ended June 30, 2007 and Independent Accountants’
Review Report

(A free translation of the original report in Portuguese as
published in Brazil containing interim financial
information prepared in accordance with accounting
practices adopted in Brazil)
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Independent accountant’s review report

To the Board of Directors and Shareholders
Ultrapar Participacdes S.A.
Sédo Paulo - SP

1We have reviewed the interim financial information (ITR) of Ultrapar Participacdes S.A. and the interim financial
information of this Company and its subsidiaries (consolidated interim financial information) for the three-month
period ended June 30, 2007, which comprises the balance sheet, the statement of income, management report and
other relevant information, prepared in accordance with accounting practices adopted in Brazil and rules issued by
the Brazilian Securities and Exchange Commission (CVM).

2QOur review was performed in accordance with review standards established by IBRACON - The Brazilian Institute
of Independent Auditors and the Federal Council of Accounting, which comprised mainly: (a) inquiry and discussion
with management responsible for the accounting, financial and operational areas of the Company and its
subsidiaries, regarding the main criteria adopted in the preparation of the interim financial information; and (b)
review of post-balance sheet information and events which may have a material effect on the financial position and
the operations of the Company and its subsidiaries.

3Based on our review, we are not aware of any material changes which should be made to the interim financial
information described above, for them to be in accordance with the accounting practices adopted in Brazil and the
regulations issued by the Brazilian Securities and Exchange Commission (CVM), specifically applicable to the
preparation of interim financial information.

40ur review was performed with the objective of issuing a review report on the interim financial information, as
described in the first paragraph. The individual and consolidated statements of cash flows of Ultrapar Participacdes
S.A. and its subsidiaries for the three-month period ended June 30, 2007 are supplementary information to the ITR,
which are not required by the accounting practices adopted in Brazil, and have been included to facilitate additional
analysis. These supplementary information were subject to the same review procedures applied to the
aforementioned ITR and, in our opinion, is presented fairly, in all material respects, in relation to the ITR taken as a
whole.
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5The interim financial information for the period ended June 30, 2006 was reviewed by other independent
accountant’s, who issued an unqualified review report dated July 28, 2006. In addition, the financial statements for

the year-ended December 31, 2006 were audited by those auditors, whose unqualified opinion was issued on January
31, 2007.

August 3, 2007

KPMG Auditores Independentes
CRC 2SP014428/0-6

Pedro Augusto de Melo Alexandre Heinermann
Accountant CRC 1SP113939/0-8 Accountant CRC 1SP228175/0-0
3
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ULTRAPAR PARTICIPACOES S.A.

IDENTIFICATION

01.01 - CAPITAL COMPOSITION

Number of shares Current quarter Prior quarter Same quarter in
prior year
(Thousands) 06/30/2007 03/31/2007 06/30/2006
Paid-up Capital
1 - Common 49,430 49,430 49,430
2 - Preferred 31,895 31,895 31,895
3 - Total 81,325 81,325 81,325
Treasury Stock
4 - Common 7 7 7
5 - Preferred 516 206 182
6 - Total 523 213 189

01.02 - DIVIDENDS APPROVED AND/OR PAID DURING AND

AFTER THE QUARTER
5- 8-
7-TYPE
3- BEGINNING AMOUNT
1-ITEM 2-EVENT APPROVAL 4 - REVENUE OF SH?ERE PER
PAYMENT SHARE

01.03 - SUBSCRIBED CAPITAL AND ALTERATIONS IN THE

CURRENT YEAR
3 - AMOUNT 4 - AMOUNT SHi'RE
OF THE OF THE 5 - NATURE 7 - NUMBER PRICE
2-DATEOF CAPITAL ALTERATION =~ OF SHARES
1 - ITEM OF ON ISSUE

ALTERATION (IN (IN ALTERATION ISSUED DATE

THOUSANDS THOUSANDS (THOUSAND) (IN

OF REAIS) OF REAIS)

REAIS)
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(A free translation of the original report in
Portuguese as published in Brazil)

ULTRAPAR PARTICIPACOES S.A. AND
SUBSIDIARIES

BALANCE SHEETS AS OF JUNE 30, 2007 AND
MARCH 31, 2007

(In thousands of Brazilian

reais - R$)

Parent Company Consolidated Parent Company Consolidated
ASSETS  Noté&6/30/20003/31/2007 06/30/2007 03/31/2007LIABILITIES Notes 06/30/2007 03/31/2007 06/30/2007 03/31/20t

CURRENT CURRENT

ASSETS LIABILITIES

Cash and Loans and

banks - 297 67 47,069 30,938 financing 15 - - 302,728 125,39

Temporary

cash

investments 4 67,739 103,880 1,474,828 838,142 Debentures 15 1,004,752 303,078 1,015,263 303,07

Trade

accounts

receivable 5 - - 1,260,910 383,714 Suppliers - 970 1,019 450,745 104,43
Salaries and

Inventories 6 - - 540,443 228,013 related charges - 78 45 105,302 66,03

Recoverable

taxes 7 9,840 2,770 193,599 110,671



