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CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17
CFR 240.14a-12)
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8.01 Other Events

On January 16, 2007, the Board of Directors of Greene County Bancorp, Inc.
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approved a semiannual cash dividend of $0.25 per share. A press release
announcing the details of the declaration is filed as Exhibit 99.1.

Greene County Bancorp, MHC, majority stockholder of the Greene County
Bancorp, Inc. and owner of 2,304,632 shares of the 4,146,826 total shares
outstanding, waived the right to receive its portion of the dividend, based on
action of its Board of Directors. Accordingly, the dividend will be paid only on
the 1,842,194 shares owned by minority stockholders of Greene County Bancorp,
Inc.
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