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INLAND REAL ESTATE CORPORATION
TO LIST ON NEW YORK STOCK EXCHANGE

OAK BROOK, Ill. (April 7, 2004) – Inland Real Estate Corporation, a non listed public real estate investment trust
(“REIT”), today announced that the New York Stock Exchange’s Listing and Compliance Committee has cleared the
Company to file an Original Listing Application. The Company anticipates that trading in its shares on the NYSE will
begin on June 9, 2004.

Inland Real Estate Corporation is a non-listed public REIT that owns 139 neighborhood, community and single-tenant
retail centers located in the Midwestern United States.

This press release may contain forward-looking statements. Forward-looking statements are statements that are not
historical, including statements regarding management’s intentions, beliefs, expectations, representations, plans or
predictions of the future, and are typically identified by such words as “believe”, “expect”, “anticipate”, “intend”,
“estimate”, “may”, “will”, “should” and “could”. There are numerous risks and uncertainties that could cause
actual results to differ materially from those set forth in the forward-looking statements. For a more complete
discussion of these risks and uncertainties, please see the Company’s filing on Form 10-K for the year ended
December 31, 2003.
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