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                    INFORMATION TO BE INCLUDED IN THE REPORT

ITEM 3. BANKRUPTCY OR RECEIVERSHIP

         On June 18, 2001, the District Court of Clark County, Nevada, pursuant
to a hearing on the NetSol International, Inc. vs. Jonathan D. Iseson, et al.
civil action (Case No. A435871) for a pending motion for a preliminary
injunction appointed George C. Swarts as Temporary Receiver with full power for
the Company and all of its subsidiaries and affiliates. The Court ordered that
all communications from the Company be directly from the Receiver or approved
in advanced by the Receiver. The Court also ordered that Mr. Swarts file a bond
with the clerk of the Court by June 28, 2001.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

        (c)  Exhibits. The following documents are filed as exhibits to this
             report:

        99.1 Order, District Court, Clark County, Nevada, Case No. A4345871
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             dated June 18, 2001.

SIGNATURES:

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                       NETSOL INTERNATIONAL, INC.

                                       By: /s/ GEORGE C. SWARTS
                                          --------------------------------
                                       (Print name and title of signing officer)
                                       George C. Swarts, Receiver

                                       Dated: June 20, 2001
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