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Item 1.

FREE TRANSLATION

FOR IMMEDIATE RELEASE

Buenos Aires, May 10, 2016

Comision Nacional de Valores

Mr. Marcos Ayerra

RE.: Replacement of Chief Financial Officer

Dear Sir,

In my capacity as Chairman of Telecom Argentina S.A., (“Telecom Argentina” or the “Company”) I hereby inform you
that Mr. Adridn Calaza, our Chief Financial Officer, will leave his current position in Telecom Argentina as of May
12th 2016.
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Mr. Ignacio Cruz Moran has been designated as Chief Financial Officer in replacement of Mr. Adridn Calaza and will
assume his position on May 12, 2016.

Yours sincerely,

Telecom Argentina S.A.

/s/ Mariano M. Ibafiez
Mariano M. Ibafiez
Chairman of the Board of Directors
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date: May 10, 2016 By: /s/ Pedro G. Insussarry
Name: Pedro G. Insussarry
. Responsible for Market
Title:

Relations



