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WACHOVIA, CITIGROUP AND WELLS FARGO AGREE ON LITIGATION STANDSTILL

SAN FRANCISCO, October 6, 2008 � Wachovia, Citigroup and Wells Fargo, in consultation with the Federal Reserve, announce the
following agreement.

Wachovia, Citigroup, and Wells Fargo have agreed to:

1) a standstill of all formal litigation activity effective immediately;

2) cease any formal discovery activities, and

3) cooperate in good faith to agree among themselves to secure orders where necessary in all applicable cases in all jurisdictions
tolling any schedules for the filing of litigation papers or court appearances or any other formal litigation deadlines, with the goal of
preserving the status quo during the litigation standstill period.

This standstill agreement will terminate at noon on Wednesday, October 8, 2008, unless otherwise extended.

FORWARD-LOOKING STATEMENTS

This news release contains forward-looking statements about Wells Fargo and Wachovia and the proposed transaction between
the companies. There are several factors � many beyond Wells Fargo�s control � that could cause actual results to differ significantly
from expectations described in the forward-looking statements. Among these factors are the receipt of necessary regulatory
approvals and the approval of Wachovia shareholders. Forward-looking statements speak only as of the date they are made, and
we do not undertake any obligation to update them to reflect changes that occur after that date.

For a discussion of factors that may cause actual results to differ from expectations, refer to each company�s Quarterly Report on
Form 10-Q for the quarter ended June 30, 2008, and Annual Report on Form 10-K for the year ended December 31, 2007,
including information incorporated into each company�s 10-K from their respective 2007 annual reports, filed with the Securities and
Exchange Commission (SEC) and available on the SEC�s website at www.sec.gov.
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MORE INFORMATION ABOUT THE MERGER AND WHERE TO FIND IT

The proposed merger will be submitted to Wachovia Corporation shareholders for their consideration. Wells Fargo will file with the
Securities and Exchange Commission (�SEC�) a registration statement on Form S-4 that will include a proxy statement of Wachovia
Corporation that also constitutes a prospectus of Wells Fargo. Wachovia Corporation will mail the proxy statement-prospectus to its
shareholders. Wachovia shareholders and other investors are urged to read the final proxy statement-prospectus when it becomes
available because it will describe the proposed merger and contain other important information. You may obtain copies of all
documents filed with the SEC regarding the proposed merger, free of charge, at the SEC�s website (www.sec.gov). You may also
obtain free copies of these documents by contacting Wells Fargo or Wachovia, as follows:

Wells Fargo & Company, Attention Corporate Secretary, MAC N9305-173, Sixth and Marquette, Minneapolis, Minnesota 55479,
(612) 667-0087.

Wachovia Corporation, Investor Relations, One Wachovia Center, 301 South College Street, Charlotte, North Carolina 28288,
(704) 374-6782

Wells Fargo and Wachovia and their respective directors and executive officers may be deemed to be participants in the solicitation
of proxies from Wachovia Corporation shareholders in connection with the proposed merger. Information about Wells Fargo�s
directors and executive officers and their ownership of Wells Fargo common stock is contained in the definitive proxy statement for
Wells Fargo�s 2008 annual meeting of stockholders, as filed by Wells Fargo with the SEC on Schedule 14A on March 17, 2008.
Information about Wachovia�s directors and executive officers and their ownership of Wachovia common stock is contained in the
definitive proxy statement for Wachovia�s 2008 annual meeting of shareholders, as filed by Wachovia with the SEC on Schedule
14A on March 10, 2008. You may obtain a free copy of these documents by contacting Wells Fargo or Wachovia at the contact
information provided above. The proxy statement-prospectus for the proposed merger will provide more information about
participants in the solicitation of proxies from Wachovia Corporation shareholders.
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