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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents number of shares, which vested at 120% of the target (plus accrued dividends) after a 33-month period beginning on January
1, 2013, upon certification by the Leadership Development and Compensation Committee of New Jersey Resources Corporation's (NJR)
performance versus the applicable performance goals. Performance shares converted 1 for 1 into shares of NJR Common Stock. There is
no purchase or sale price upon vesting of the Performance Shares.

(1)

(2) Total reflects a two for one stock split on March 3, 2015.

Total includes accrued dividends of 1119.235 shares of New Jersey Resources (NJR) Common Stock held in the NJR Dividend

@) Reinvestment Plan (DRP).

Total includes shares held outright, shares held in compensation deferral plan and shares held in New Jersey Resources Corporation
(4) (NJR) ESOP Plan and 401-k Plan that are accounted for on a unitized basis that reflects a calculated value. Each includes reinvested
dividends through the NJR Dividend Reinvestment Plan.
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