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Section 3 - Securities and Trading Markets

Item 3.02 Unregistered Sales of Equity Securities.

On February 25, 2005, Tri-Valley Corporation received $937,500 from the exercise of warrants by one individual
investor to purchase 125,000 shares of restricted common stock at $7.50 per share. The 125,000 warrants were
originally issued on November 8, 2004, in connection with a sale of 500,000 shares of Tri-Valley common stock to
one accredited investor for total consideration of $2,500,000 ($5.00 per share. The closing price of Tri-Valley s stock
on the American Stock Exchange on November 8, 2004, was $4.48 per share. Tri-Valley has historically places its

unregistered, restricted common stock at or above the then current market prices for its stock.

The total number of shares issued pursuant to the exercise of the 125,000 warrants equals less than 1% of the total

outstanding shares of Tri-Valley common stock. Tri-Valley has a total of 22,122,052 issued and outstanding shares of
common stock as of February 18, 2005. The sale of stock and warrants was made in a privately negotiated transaction
in reliance on the exemption from the registration requirements of the Securities Act of 1933 (the Act ) contained in
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Section 4(2) of the Act, and may not be sold on the open market for at least one year from date of purchase and then
subject to the restrictions of Rule 144.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
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