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Item 8.01 Other Events

Legislation was passed (The American Jobs Creation Act
of 2004) during the fourth quarter of 2004 that permits
US Corporations to repatriate earnings of foreign
subsidiaries at a special one-time favorable effective
federal tax rate versus 35 percent before consideration
of foreign taxes paid. The Company has determined that
it will repatriate approximately $11 Dbillion in
accordance with the legislation. The Company will
record a tax charge of approximately $800 million
including federal and state taxes during the fourth
quarter of 2004.
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