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Item 1.02 Termination of a Material Definitive Agreement.

On June 2, 2016, Ocean Power Technologies, Inc. (the “Company”) and Rodman & Renshaw, a unit of H. C.
Wainwright & Co., LLC (the “Manager”), agreed to terminate the At the Market Offering Agreement (the “Offering
Agreement”) dated October 19, 2015, as amended, between the Company and the Manager, relating to the offering and
sale of shares of the Company’s common stock, par value $0.001 per share, having an aggregate offering price of up to
$2,906,836 from time to time through or to the Manager, in an “at the market offering.” The termination of the Offering
Agreement is effective immediately and the at the market offering program is no longer available for use by the
Company. The Company issued and sold a total of 149,071 shares of Common Stock with an aggregate market value
of $294,053 under the Offering Agreement and paid the Manager a sales commission of approximately $4,400 related
to those shares.

A copy of the Offering Agreement was filed as Exhibit 10.1 to the Company’s Current Report on Form 8-K filed with
the Securities and Exchange Commission on October 20, 2015, and filed an amendment dated April 13, 2016, to the
Offering Agreement as Exhibit 10.2 to the Company’s Registration Statement on Form S-3 (333-209517). The
description of the Offering Agreement contained in this report does not purport to be completed and is qualified in its
entirety by reference to the copy of such agreement filed as Exhibit 10.1 to the Form 8-K referenced above.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: June 2, 2016 Ocean Power Technologies, Inc.

By: /s MARK A. FEATHERSTONE
Name: Mark A. Featherstone
Title: Chief Financial Officer



