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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents a series of LTIP Units ("Founder LTIP Units") of PJT Partners Holdings LP ("PJT Holdings"). These Founder LTIP Units
generally vest as follows: (a) 20% vest on October 9, 2017, (b) 30% vest on October 9, 2018, and (c) 50% vest on October 9, 2019. Upon
the occurrence of specified events, these Founder LTIP Units can automatically be converted into Partnership Units of PJT Holdings on a
one-for-one basis.

Upon the occurrence of specified events, the LTIP Units reported herein can automatically be converted into Partnership Units of PJT
Holdings on a one-for-one basis. Subject to the terms of an exchange agreement, on a quarterly basis, from and after October 1, 2016, the
partnership units of PJIT Holdings may be exchanged for cash or, at the election of the Issuer, shares of Class A common stock of the
Issuer on a one-for-one basis.

Represents a series of LTIP Units ("Earn-Out Units") of PJT Holdings. Earn-Out Units are subject to both time and performance vesting.
Earn Out Units generally satisfy the time-vesting requirement with 20% vesting on October 9, 2017, 30% vesting on October 9, 2018 and
50% vesting on October 9, 2019. The performance vesting requirement will be satisfied upon the publicly traded Class A shares of the
Issuer achieving certain volume-weighted average share price ("VWAP") targets over any consecutive 30-day trading period ending prior
to October 1, 2021 as follows: (a) 20% will be earned upon achieving a VWAP trading price of $48 per share; (b) 20% will be earned
upon achieving a VWARP trading price of $55 per share; (c) 20% will be earned upon achieving a VWAP trading price of $63 per share;
(d) 20% will be earned upon achieving a VWAP trading price of $71 per share; and (e) 20% will be earned upon achieving a VWAP
trading price of $79 per share.

These securities are held by the Family LLC which is owned by the Reporting Person and a family trust for which the Reporting Person's
wife and daughter are the sole beneficiaries. The Reporting Person disclaims beneficial ownership of the securities held by the Family
LLC except to the extent of his pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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