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Explanation of Responses:
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(1) 1-for-1

These share units were awarded on February 13, 2013 pursuant to the Amended and Restated Annual Incentive Plan of Platinum
Underwriters Holdings, Ltd. (the "Company"). The share units were fully vested on the date of grant and were paid to the reporting
person 30 days after the date of grant in the form of one common share of the Company for each share unit awarded to the reporting
person.
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