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(1) Restricted Stock Units granted under the BlackRock, Inc. 1999 Stock Award and Incentive Plan (the "Incentive Plan") as part of the
reporting person's bonus approved by the Management Development and Compensation Committee of the Board of Directors for the
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determined by dividing the approved dollar value of the equity award by $107.91, which was the average of the high and low price per
share of Common Stock on January 23, 2009. This formula was approved by the Management Development and Compensation
Committee on January 16, 2009. Each Restricted Stock Unit is payable solely by delivery of an equal number of shares of Common Stock
and vests in installments on 1/31/10, 1/31/11 and 1/31/12.

Includes (i) 2,357 Restricted Stock Units granted under the Incentive Plan vesting on 1/31/09, (ii) 4,047 Restricted Stock Units vesting in
installments on 1/31/09 and 1/31/10, (iii) 8,198 Restricted Stock Units vesting in installments on 1/31/09, 1/31/10 and 1/31/11 and (iv)
17,375 Restricted Stock Units vesting in installments on 1/31/10, 1/31/11 and 1/31/12. Each Restricted Stock Unit is payable solely by
delivery of an equal number of shares of Common Stock.
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