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The following communications were posted on October 12, 2015 by EMC Corporation (the �Company�) at the following
web sites: http://www.twitter.com, http://www.facebook.com, http://www.linkedin.com and http://plus.google.com.

Message 1: Michael Dell and Joe Tucci appear together today at EMC http://t.co/TamQtFWMsb IMPORTANT
INFO: [link to http://www.emc.com/collateral/corporation/communication-legend.pdf]

Message 2: Dell & EMC: Why and what it means. Joe Tucci reflects http://t.co/SceVTuyxFU IMPORTANT INFO:
[link to http://www.emc.com/collateral/corporation/communication-legend.pdf]

Message 3: Dell & EMC to combine and create premier end-to-end technology company http://t.co/K7Rxx4Dpd0
IMPORTANT INFORMATION: [link to http://www.emc.com/collateral/corporation/communication-legend.pdf]

On October 12, 2015, the Company delivered the following communication to customers of the Company via email
distribution.

Subject Line: Michael S. Dell and Silver Lake Lead Transaction to Combine Dell and EMC, Creating Premier
End-to-End Technology Company

Dear Valued EMC Customer,

I am reaching out to inform you of our announcement this morning that Michael S. Dell, MSD Partners, and Silver
Lake are leading a transaction to combine Dell and EMC, which will create the world�s largest privately-controlled,
end-to-end technology company. This new structure will further provide us with the flexibility and agility to focus 100
percent on you, our customers, and invest for long-term results to deliver best-in-class integrated solutions. The
combined company will continue our unyielding dedication to customers worldwide, while also creating a new
company to better navigate and innovate in a new era in IT. We will provide updates to you as we move forward with
bringing our two companies together. In the meantime, I invite you to visit our microsite [link to
http://www.emc.com/futureready], where you can find current information regarding this news.

Following completion of the transaction, Mr. Michael Dell will lead the combined company as chairman and chief
executive officer, and I will continue as chairman and chief executive officer of EMC until the transaction closes. We
believe this transaction will create a new leader in the most critical areas of the $2 trillion information technology
market, including Digital Transformation, Software Defined Data Center, Hybrid Cloud, Converged Infrastructure,
Mobile and Security.

Disclosure Regarding Forward Looking Statements

This communication contains forward-looking information about EMC Corporation and the proposed transaction that
is intended to be covered by the safe harbor for �forward-looking statements� provided by the Private Securities
Litigation Reform Act of 1995. Actual results could differ materially from those projected in the forward-looking
statements as a result of certain risk factors, including but not limited to: (i) the failure to obtain the approval of EMC
shareholders in connection with the proposed transaction; (ii) the failure to consummate or delay in consummating the
proposed transaction for other reasons; (iii) the risk that a condition to closing of the proposed transaction may not be
satisfied or that required financing for the proposed transaction may not be available or may be delayed; (iv) the risk
that a regulatory approval that may be required for the proposed transaction is delayed, is not obtained, or is obtained
subject to conditions that are not anticipated; (v) risk as to the trading price of Class V Common Stock to be issued by
Denali Holding Inc. in the proposed transaction relative to the trading price of shares of VMware, Inc.�s common
stock; (vi) the effect of the proposed transaction on VMware�s business and operating results and impact on the trading
price of shares of Class V Common Stock of Denali Holding Inc. and shares of VMware common stock; (vii) the
diversion of management time on transaction-related issues; (viii) adverse changes in general economic or market
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conditions; (ix) delays or reductions in information technology spending; (x) the
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relative and varying rates of product price and component cost declines and the volume and mixture of product and
services revenues; (xi) competitive factors, including but not limited to pricing pressures and new product
introductions; (xii) component and product quality and availability; (xiii) fluctuations in VMware�s operating results
and risks associated with trading of VMware common stock; (xiv) the transition to new products, the uncertainty of
customer acceptance of new product offerings and rapid technological and market change; (xv) the ability to attract
and retain highly qualified employees; (xvi) insufficient, excess or obsolete inventory; (xvii) fluctuating currency
exchange rates; (xiii) threats and other disruptions to our secure data centers or networks; (xix) our ability to protect
our proprietary technology; (xx) war or acts of terrorism; and (xxi) other one-time events and other important factors
disclosed previously and from time to time in EMC�s filings with the U.S. Securities and Exchange Commission (the
�SEC�). Except to the extent otherwise required by federal securities law, EMC disclaims any obligation to update any
such forward-looking statements after the date of this communication.

Additional Information and Where to Find It

This communication does not constitute an offer to sell or a solicitation of an offer to sell or a solicitation of an offer
to buy any securities or a solicitation of any vote or approval, nor shall there be any sale of securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus
meeting the requirements of Section 10 of the Securities Act of 1933, as amended, and otherwise in accordance with
applicable law. This communication is being made in respect of the proposed business combination transaction
between EMC Corporation and Denali Holding Inc. The proposed transaction will be submitted to the shareholders of
EMC for their consideration. In connection with the issuance of Class V Common Stock of Denali Holding Inc. in the
proposed transaction, Denali Holding Inc. will file with the SEC a Registration Statement on Form S-4 that will
include a preliminary proxy statement/prospectus regarding the proposed transaction and each of Denali Holding Inc.
and EMC Corporation plans to file with the SEC other documents regarding the proposed transaction. After the
registration statement has been declared effective by the SEC, a definitive proxy statement/prospectus will be mailed
to each EMC shareholder entitled to vote at the special meeting in connection with the proposed transaction.
INVESTORS ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS AND ANY OTHER
DOCUMENTS RELATING TO THE TRANSACTION FILED WITH THE SEC CAREFULLY AND IN THEIR
ENTIRETY IF AND WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION ABOUT THE PROPOSED TRANSACTION. Investors may obtain copies of the proxy
statement/prospectus (when available) and all other documents filed with the SEC regarding the proposed transaction,
free of charge, at the SEC�s website (http://www.sec.gov). Investors may also obtain these documents, free of charge,
from EMC�s website (www.EMC.com) under the link �Investor Relations� and then under the tab �Financials� then �SEC
Filings� or by directing a request to: EMC Corporation, 176 South Street, Hopkinton, Massachusetts, Attn: Investor
Relations, 866-362-6973.

Participants in the Solicitation

EMC Corporation and its directors, executive officers and other members of management and employees may be
deemed to be �participants� in the solicitation of proxies from EMC shareholders in connection with the proposed
transaction. Information regarding the persons who may, under the rules of the SEC, be deemed participants in the
solicitation of EMC shareholders in connection with the proposed transaction and a description of their direct and
indirect interest, by security holdings or otherwise, will be set forth in the proxy statement/prospectus filed with the
SEC in connection with the proposed transaction. You can find information about EMC�s executive officers and
directors in its definitive proxy statement filed with the SEC on March 2, 2015 and in its Annual Report on
Form 10-K filed with the SEC on February 27, 2015. You can also obtain free copies of these documents from EMC
using the contact information above.

Edgar Filing: EMC CORP - Form DEFA14A

6



On October 12, 2015, the Company delivered the following communication to Company partners via email
distribution.

Subject Line: Michael S. Dell, MSD Partners, and Silver Lake Lead Transaction to Combine Dell and EMC,
Creating Premier End-to-End Technology Company

Dear Valued EMC Partner,

I am reaching out to inform you of our announcement this morning that Michael S. Dell, MSD Partners, and Silver
Lake are leading a transaction to combine Dell and EMC, which will create the world�s largest privately-controlled,
end-to-end technology company. Following completion of the transaction, Mr. Michael Dell will lead the combined
company as chairman and chief executive officer, and I will continue as chairman and chief executive officer of EMC
until the transaction closes. We believe this transaction will create a new leader in the most critical areas of the $2
trillion information technology market, including Digital Transformation, Software Defined Data Center, Hybrid
Cloud, Converged Infrastructure, Mobile and Security.

This new structure will further provide us with the flexibility and agility to focus 100 percent on customers and invest
for long-term results to deliver best-in-class integrated solutions. Together, we will be able to work with you, our
partners, to provide the breadth and scope to deliver best-in-class integrated solutions and an unmatched customer
experience. We will provide updates to you as we move forward with bringing our two companies together. In the
meantime, I invite you to visit our microsite [link to http://www.emc.com/futureready], where you can find current
information regarding this news.

Disclosure Regarding Forward Looking Statements

This communication contains forward-looking information about EMC Corporation and the proposed transaction that
is intended to be covered by the safe harbor for �forward-looking statements� provided by the Private Securities
Litigation Reform Act of 1995. Actual results could differ materially from those projected in the forward-looking
statements as a result of certain risk factors, including but not limited to: (i) the failure to obtain the approval of EMC
shareholders in connection with the proposed transaction; (ii) the failure to consummate or delay in consummating the
proposed transaction for other reasons; (iii) the risk that a condition to closing of the proposed transaction may not be
satisfied or that required financing for the proposed transaction may not be available or may be delayed; (iv) the risk
that a regulatory approval that may be required for the proposed transaction is delayed, is not obtained, or is obtained
subject to conditions that are not anticipated; (v) risk as to the trading price of Class V Common Stock to be issued by
Denali Holding Inc. in the proposed transaction relative to the trading price of shares of VMware, Inc.�s common
stock; (vi) the effect of the proposed transaction on VMware�s business and operating results and impact on the trading
price of shares of Class V Common Stock of Denali Holding Inc. and shares of VMware common stock; (vii) the
diversion of management time on transaction-related issues; (viii) adverse changes in general economic or market
conditions; (ix) delays or reductions in information technology spending; (x) the relative and varying rates of product
price and component cost declines and the volume and mixture of product and services revenues; (xi) competitive
factors, including but not limited to pricing pressures and new product introductions; (xii) component and product
quality and availability; (xiii) fluctuations in VMware�s operating results and risks associated with trading of VMware
common stock; (xiv) the transition to new products, the uncertainty of customer acceptance of new product offerings
and rapid technological and market change; (xv) the ability to attract and retain highly qualified employees;
(xvi) insufficient, excess or obsolete inventory; (xvii) fluctuating currency exchange rates; (xiii) threats and other
disruptions to our secure data centers or networks; (xix) our ability to protect our proprietary technology; (xx) war or
acts of terrorism; and (xxi) other one-time events and other important factors disclosed previously and from time to
time in EMC�s filings with the U.S. Securities and Exchange Commission (the �SEC�). Except to the extent otherwise
required by federal securities law, EMC disclaims any obligation to update any such forward-looking statements after
the date of this communication.
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Additional Information and Where to Find It

This communication does not constitute an offer to sell or a solicitation of an offer to sell or a solicitation of an offer
to buy any securities or a solicitation of any vote or approval, nor shall there be any sale of securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus
meeting the requirements of Section 10 of the Securities Act of 1933, as amended, and otherwise in accordance with
applicable law. This communication is being made in respect of the proposed business combination transaction
between EMC Corporation and Denali Holding Inc. The proposed transaction will be submitted to the shareholders of
EMC for their consideration. In connection with the issuance of Class V Common Stock of Denali Holding Inc. in the
proposed transaction, Denali Holding Inc. will file with the SEC a Registration Statement on Form S-4 that will
include a preliminary proxy statement/prospectus regarding the proposed transaction and each of Denali Holding Inc.
and EMC Corporation plans to file with the SEC other documents regarding the proposed transaction. After the
registration statement has been declared effective by the SEC, a definitive proxy statement/prospectus will be mailed
to each EMC shareholder entitled to vote at the special meeting in connection with the proposed transaction.
INVESTORS ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS AND ANY OTHER
DOCUMENTS RELATING TO THE TRANSACTION FILED WITH THE SEC CAREFULLY AND IN THEIR
ENTIRETY IF AND WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION ABOUT THE PROPOSED TRANSACTION. Investors may obtain copies of the proxy
statement/prospectus (when available) and all other documents filed with the SEC regarding the proposed transaction,
free of charge, at the SEC�s website (http://www.sec.gov). Investors may also obtain these documents, free of charge,
from EMC�s website (www.EMC.com) under the link �Investor Relations� and then under the tab �Financials� then �SEC
Filings� or by directing a request to: EMC Corporation, 176 South Street, Hopkinton, Massachusetts, Attn: Investor
Relations, 866-362-6973.

Participants in the Solicitation

EMC Corporation and its directors, executive officers and other members of management and employees may be
deemed to be �participants� in the solicitation of proxies from EMC shareholders in connection with the proposed
transaction. Information regarding the persons who may, under the rules of the SEC, be deemed participants in the
solicitation of EMC shareholders in connection with the proposed transaction and a description of their direct and
indirect interest, by security holdings or otherwise, will be set forth in the proxy statement/prospectus filed with the
SEC in connection with the proposed transaction. You can find information about EMC�s executive officers and
directors in its definitive proxy statement filed with the SEC on March 2, 2015 and in its Annual Report on
Form 10-K filed with the SEC on February 27, 2015. You can also obtain free copies of these documents from EMC
using the contact information above.

On October 12, 2015, the following communication was published on the Company�s web site.

Certain Information Regarding EMC�s Merger Agreement with Dell

On October 12, 2015, EMC Corporation, a Massachusetts corporation (the �Company�), entered into an Agreement and
Plan of Merger (the �Merger Agreement�) among the Company, Denali Holding Inc., a Delaware corporation (�Parent�),
Dell Inc., a Delaware corporation, and Universal Acquisition Co., a Delaware corporation and direct wholly owned
subsidiary of Parent (�Merger Sub�), pursuant to which, among other things and subject to the conditions set forth
therein, Merger Sub will merge with and into the Company (the �Merger�), with the Company continuing as the
surviving corporation and a wholly owned subsidiary of Parent.

Subject to the terms and conditions of the Merger Agreement, at the effective time of the Merger (the �Effective Time�),
each share of Company common stock, par value $0.01 per share (�Company Common Stock�), issued and outstanding

Edgar Filing: EMC CORP - Form DEFA14A

8



immediately prior to the Effective Time (other than shares owned by Parent, Merger Sub, the Company or any of its
wholly-owned subsidiaries, and other than shares with respect to which appraisal rights may be properly exercised and
not withdrawn) will be cancelled and converted into the right to receive (i) $24.05 in cash, without interest (the �Cash
Consideration�), and (ii) a number of shares of validly issued, fully paid and non-assessable shares of common stock of
Parent designated as Class V Common Stock (the �Class V Common Stock�), par value $0.01 per share, equal to the
quotient obtained by dividing (A) 222,966,450 by (B) the aggregate number
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of shares of Company Common Stock issued and outstanding immediately prior to the Effective Time, plus cash in
lieu of any fractional shares (together with the Cash Consideration, the �Merger Consideration�). The Class V Common
Stock is intended to track a portion of the Company�s economic interest in EMC�s VMware Virtual Infrastructure
business, which is represented by EMC�s majority equity stake in VMware, Inc. (�VMware�). Based on the estimated
number of shares of Company Common Stock at the closing of the transaction, Company shareholders are expected to
receive approximately 0.111 shares of Class V Common Stock for each share of Company Common Stock. Assuming,
for illustrative purposes only, a valuation for each share of Class V Common Stock of $81.78, the intraday
volume-weighted average price for VMware common stock on Wednesday, October 7, 2015, Company shareholders
would receive a total combined consideration of $33.15 per share of Company Common Stock. The value of the Class
V Common Stock may vary from the market price of VMware common stock given the different characteristics and
rights of the two stocks. Under the Merger Agreement, the Company may continue regular quarterly dividends to its
shareholders of up to $0.115 per share of Company Common Stock through the Effective Time.

The Merger Agreement provides that each currently outstanding Company stock option will vest and become fully
exercisable prior to the Effective Time. As of the Effective Time, each outstanding Company stock option will be
canceled and converted into the right to receive the Merger Consideration with respect to the number of shares of
Company Common Stock issuable upon the exercise of such stock options on a net exercise basis, such that shares of
Company Common Stock with a value equal to the aggregate exercise price and applicable tax withholding reduce the
number of shares of Company Common Stock otherwise issuable. The Merger Agreement also provides that as of the
Effective Time each currently outstanding restricted stock unit and share of restricted stock will fully vest (with
performance vesting units vesting at the target level of performance) and the holder will become entitled to receive the
Merger Consideration with respect to the shares of Company Common Stock subject to the award (which shall be
calculated net of the number of shares withheld in respect of taxes upon the vesting of the award). The Merger
Agreement provides that Parent may agree with individual award recipients to different equity treatment; however, no
such agreements are currently in place.

The Board of Directors of the Company has, by unanimous vote of all of the directors, determined that it is in the best
interest of the Company and its shareholders, and declared it advisable, for the Company to enter into the Merger
Agreement and has resolved to recommend approval of the Merger Agreement by the shareholders of the Company.
Shareholders of the Company will be asked to vote on the approval of the Merger Agreement at a special shareholder
meeting that will be held on a date to be announced. The closing of the Merger is subject to the approval of the
Merger Agreement by the affirmative vote of the holders of a majority in voting power of the outstanding shares of
Company Common Stock, voting together as a single class (the �Company Shareholder Approval�).

The Merger Agreement contains representations and warranties customary for transactions of this nature. The
Company has agreed to various customary covenants and agreements, including, among others, agreements to conduct
its business in the ordinary course during the period between the execution of the Merger Agreement and the Effective
Time, not to engage in certain kinds of transactions or activities during this period without Parent�s consent, including
with respect to certain actions in its capacity as a stockholders of Pivotal Software, Inc. and VMware, and to convene
and hold a meeting of its shareholders for the purpose of obtaining the Company Shareholder Approval.

The completion of the Merger is subject to certain conditions, including, among others: (i) the Company Shareholder
Approval, (ii) the absence of an order or law prohibiting consummation of the transactions, (iii) the effectiveness of
the registration statement to be filed by Parent with the Securities and Exchange Commission for purposes of
registering the shares of Class V Common Stock issuable in connection with the Merger and (iv) the expiration or
termination of the waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended, and
the receipt of certain foreign antitrust approvals. Moreover, each party�s obligation to consummate the Merger is
subject to certain other conditions, including (a) the accuracy of the other party�s representations and warranties
(including the absence of a �Material Adverse Effect� related to the Company), (b) the other party�s compliance with its
obligations, (c) receipt by each party of an opinion of counsel, dated as of the date of the Merger, as to certain tax
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matters, and (d) the listing of the Class V Common Stock on either the New York Stock Exchange or NASDAQ.
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Parent has obtained equity financing and debt financing commitments for the purpose of financing the Merger and
refinancing certain existing indebtedness. In addition to the above conditions to closing, Parent is not required to
consummate the Merger until after completion of a marketing period related to its debt financing. The marketing
period will not begin until receipt of customary required information and the satisfaction of certain conditions to
closing. The obligations of the lenders under Parent�s debt financing commitments are subject to a number of
customary conditions.

Under the terms of the Merger Agreement, the Company may solicit alternative acquisition proposals from third
parties until 11:59 p.m. on December 11, 2015 (the �No-Shop Period Start Date�). There can be no assurance that this
process will result in any alternative transaction proposals. After the No-Shop Period Start Date, the Company may
not solicit or initiate discussions with third parties regarding other acquisition proposals and has agreed to certain
restrictions on its ability to respond to such proposals as provided in the Merger Agreement. However, the Merger
Agreement contains �fiduciary out� provisions, under which in certain circumstances the Company�s Board of Directors
may determine to change its recommendation of the Merger or terminate the Merger Agreement. The Company�s
Board of Directors is obligated to notify Parent in the event of a change in recommendation and to provide certain
�match rights� to allow Parent an opportunity to modify the terms of the Merger Agreement in a manner that allows the
Board of Directors to continue to recommend the Merger.

The Merger Agreement contains specified termination rights for both Parent and the Company, including that, in
general, either party may terminate if the Merger is not consummated on or before December 16, 2016. If the Merger
Agreement is terminated under certain specified circumstances, including in connection with the Company�s entry into
a definitive agreement for a superior proposal, the Company must pay Parent a termination fee of $2.5 billion (or, if
the Merger Agreement is terminated for a superior proposal prior to December 12, 2015, the termination fee payable
by the Company to Parent will be $2 billion). Further, if the Merger Agreement is terminated under certain specified
circumstances and, within 12 months after such termination, the Company enters into a definitive agreement providing
for, or consummates, an acquisition proposal, the Company must pay Parent a termination fee of $2.5 billion. In
connection with the parties� allocation of risk related to financing for the transaction, the Merger Agreement also
provides that Parent is required to pay the Company a termination fee of $4 billion under specified circumstances, and
in certain instances, an alternative termination fee of $6 billion.

The foregoing description of the Merger Agreement and the transactions contemplated thereby does not purport to be
complete and is subject to, and qualified in its entirety by, the full text of the Merger Agreement. Because the
Securities and Exchange Commission will not accept filings on Monday, October 12, 2015 due to the Federal
Government being closed in observance of Columbus Day, the Company is providing this information on its website
to provide security holders with certain information regarding the terms of the Merger Agreement. The Company
intends to file a Form 8-K with the Securities and Exchange Commission on Tuesday, October 13, 2015 and to attach
a copy of the Merger Agreement thereto as Exhibit 2.1.

EMC Corporation Disclosure Regarding Forward Looking Statements

This communication contains forward-looking information about EMC Corporation and the proposed transaction that
is intended to be covered by the safe harbor for �forward-looking statements� provided by the Private Securities
Litigation Reform Act of 1995. Actual results could differ materially from those projected in the forward-looking
statements as a result of certain risk factors, including but not limited to: (i) the failure to obtain the approval of EMC
shareholders in connection with the proposed transaction; (ii) the failure to consummate or delay in consummating
the proposed transaction for other reasons; (iii) the risk that a condition to closing of the proposed transaction may
not be satisfied or that required financing for the proposed transaction may not be available or may be delayed;
(iv) the risk that a regulatory approval that may be required for the proposed transaction is delayed, is not obtained,
or is obtained subject to conditions that are not anticipated; (v) risk as to the trading price of Class V Common Stock
to be issued by Denali Holding Inc. in the proposed transaction relative to the trading price of shares of VMware,
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Inc.�s common stock; (vi) the effect of the proposed transaction on VMware�s business and operating results and impact
on the trading price of shares of Class V Common Stock of Denali Holding Inc. and shares of VMware common stock;
(vii) the diversion of management time on transaction-related issues; (viii) adverse changes in general economic or
market conditions; (ix) delays or reductions in information technology spending; (x) the relative and varying rates of
product price and component cost declines and the volume and mixture of product and services revenues;
(xi) competitive factors, including but not limited to pricing pressures and new product introductions; (xii) component
and product quality and availability; (xiii) fluctuations in VMware�s
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operating results and risks associated with trading of VMware common stock; (xiv) the transition to new products, the
uncertainty of customer acceptance of new product offerings and rapid technological and market change; (xv) the
ability to attract and retain highly qualified employees; (xvi) insufficient, excess or obsolete inventory;
(xvii) fluctuating currency exchange rates; (xiii) threats and other disruptions to our secure data centers or networks;
(xix) our ability to protect our proprietary technology; (xx) war or acts of terrorism; and (xxi) other one-time events
and other important factors disclosed previously and from time to time in EMC�s filings with the U.S. Securities and
Exchange Commission (the �SEC�). Except to the extent otherwise required by federal securities law, EMC disclaims
any obligation to update any such forward-looking statements after the date of this communication.

Additional Information and Where to Find It

This communication does not constitute an offer to sell or a solicitation of an offer to sell or a solicitation of an offer
to buy any securities or a solicitation of any vote or approval, nor shall there be any sale of securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus
meeting the requirements of Section 10 of the Securities Act of 1933, as amended, and otherwise in accordance with
applicable law. This communication is being made in respect of the proposed business combination transaction
between EMC Corporation and Denali Holding Inc. The proposed transaction will be submitted to the shareholders of
EMC for their consideration. In connection with the issuance of Class V Common Stock of Denali Holding Inc. in the
proposed transaction, Denali Holding Inc. will file with the SEC a Registration Statement on Form S-4 that will
include a preliminary proxy statement/prospectus regarding the proposed transaction and each of Denali Holding
Inc. and EMC Corporation plans to file with the SEC other documents regarding the proposed transaction. After the
registration statement has been declared effective by the SEC, a definitive proxy statement/prospectus will be mailed
to each EMC shareholder entitled to vote at the special meeting in connection with the proposed transaction.
INVESTORS ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS AND ANY OTHER DOCUMENTS
RELATING TO THE TRANSACTION FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY IF AND
WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT
THE PROPOSED TRANSACTION. Investors may obtain copies of the proxy statement/prospectus (when available)
and all other documents filed with the SEC regarding the proposed transaction, free of charge, at the SEC�s website
(http://www.sec.gov). Investors may also obtain these documents, free of charge, from EMC�s website
(www.EMC.com) under the link �Investor Relations� and then under the tab �Financials� then �SEC Filings� or by directing
a request to: EMC Corporation, 176 South Street, Hopkinton, Massachusetts, Attn: Investor Relations, 866-362-6973.

Participants in the Solicitation

EMC Corporation and its directors, executive officers and other members of management and employees may be
deemed to be �participants� in the solicitation of proxies from EMC shareholders in connection with the proposed
transaction. Information regarding the persons who may, under the rules of the SEC, be deemed participants in the
solicitation of EMC shareholders in connection with the proposed transaction and a description of their direct and
indirect interest, by security holdings or otherwise, will be set forth in the proxy statement/prospectus filed with the
SEC in connection with the proposed transaction. You can find information about EMC�s executive officers and
directors in its definitive proxy statement filed with the SEC on March 2, 2015 and in its Annual Report on Form 10-K
filed with the SEC on February 27, 2015. You can also obtain free copies of these documents from EMC using the
contact information above.
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