Edgar Filing: RENAISSANCERE HOLDINGS LTD - Form 8-K

RENAISSANCERE HOLDINGS LTD
Form 8-K
February 18, 2015

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) February 16, 2015

RenaissanceRe Holdings Ltd.

(Exact name of registrant as specified in its charter)

Bermuda 001-14428 98-014-1974
(State or other jurisdiction (Commission (LR.S. Employer
of incorporation) File Number) Identification No.)

Renaissance House



Edgar Filing: RENAISSANCERE HOLDINGS LTD - Form 8-K
12 Crow Lane

Pembroke, HM19 Bermuda
(Address of principal executive office)
(441) 295-4513

(Registrant s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

x  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.133-4(c))
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Item 8.01.  Other Events

On February 16, 2015, RenaissanceRe Holdings Ltd. ( RenaissanceRe ) announced the definitive election deadline of
5:00 p.m. Eastern Time on February 26, 2015 for shareholders of Platinum Underwriters Holdings, Ltd. (  Platinum ) to
make an election to receive (i) 0.2960 RenaissanceRe common shares and $35.96, (ii) $66.00, subject to proration, or
(ii1) 0.6504 RenaissanceRe common shares, subject to proration, for their Platinum common shares upon completion

of the merger of Platinum with a wholly owned subsidiary of RenaissanceRe. RenaissanceRe issued a press release
dated February 16, 2015 announcing the foregoing, a copy of which is filed herewith as Exhibit 99.1 and incorporated
in this Item 8.01 by reference.

The transaction remains subject to approval by the shareholders of Platinum at Platinum s previously announced
shareholder meeting scheduled to be held on February 27, 2015.

If the transaction is approved by Platinum s shareholders, the parties expect the transaction to close on the morning of
Monday, March 2, 2015.

Important Information for Investors and Shareholders

This communication relates to a proposed merger between RenaissanceRe and Platinum that is the subject of a
registration statement on Form S-4 filed with the U.S. Securities and Exchange Commission (the SEC ) on
December 19, 2014 and declared effective on January 15, 2015, and the definitive proxy statement/prospectus filed
with the SEC on January 29, 2015, which provide details of the proposed merger and the attendant benefits and risks.
This communication is not a substitute for the definitive proxy statement/prospectus or any other document that
RenaissanceRe or Platinum may file with the SEC or that Platinum may send to its shareholders in connection with
the proposed merger. Investors and Platinum security holders are urged to read the registration statement on Form S-4
and the definitive proxy statement/prospectus, and all other relevant documents filed with the SEC or sent to Platinum
shareholders as they become available because they will contain important information about the proposed merger.
All documents, when filed, will be available free of charge at the SEC s website (www.sec.gov). You may also obtain
documents filed by RenaissanceRe with the SEC by contacting RenaissanceRe s Legal Department at RenaissanceRe
Holdings Ltd., Renaissance House, 12 Crow Lane, Pembroke HM 19 Bermuda, or via e-mail at

investorrelations @renre.com; and you may obtain copies of documents filed by Platinum with the SEC by contacting
Platinum s Legal Department at Platinum Underwriters Holdings, Ltd., Waterloo House, 100 Pitts Bay Road,
Pembroke, Bermuda HMO8, or visiting Platinum s website at www.platinumre.com. This communication does not
constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval.

RenaissanceRe, Platinum and their respective directors and executive officers may be deemed to be participants in any
solicitation of proxies in connection with the proposed merger. Information about RenaissanceRe s directors and
executive officers is available in RenaissanceRe s proxy statement dated April 10, 2014 for its 2014 Annual General
Meeting of Shareholders and its Form 8-K filed November 14, 2014. Information about Platinum s directors and
executive officers is available in Platinum s proxy statement dated March 21, 2014 for its 2014 Annual General
Meeting of Shareholders and in the definitive proxy statement/prospectus. Other information regarding the
participants in the proxy solicitation and a description of their direct and indirect interests, by security holdings or
otherwise, is contained in the definitive proxy
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statement/prospectus and will be contained in other relevant materials to be filed with the SEC regarding the merger
when they become available. Investors should read the definitive proxy statement/prospectus carefully before making
any voting or investment decisions.

Cautionary Statement Regarding Forward Looking Statements

Any forward-looking statements made in this Form 8-K reflect RenaissanceRe s current views with respect to future
events and financial performance and are made pursuant to the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. These statements are subject to numerous factors that could cause actual results to
differ materially from those set forth in or implied by such forward-looking statements, including the following: the
occurrence of any event, change or other circumstances that could give rise to the termination of the merger
agreement; the inability to obtain Platinum s shareholder approval or the failure to satisfy other conditions to
completion of the merger; risks that the proposed transaction disrupts each company s current plans and operations; the
ability to retain key personnel; the ability to recognize the benefits of the merger; the amount of the costs, fees,
expenses and charges related to the merger; the frequency and severity of catastrophic and other events; uncertainties
in the companies reserving processes; the lowering or loss of any of the financial strength, claims paying or enterprise
wide risk management ratings of either company or their respective subsidiaries or joint ventures; risks associated

with appropriately modeling, pricing for, and contractually addressing new or potential factors in loss emergence;

risks that the companies might be bound to policyholder obligations beyond their underwriting intent; risks due to the
companies reliance on a small and decreasing number of reinsurance brokers and other distribution services; risks
relating to operating in a highly competitive environment; risks relating to deteriorating market conditions; the risk
that the companies customers may fail to make premium payments due to them; the risk of failures of the companies
reinsurers, brokers or other counterparties to honor their obligations to the companies; a contention by the Internal
Revenue Service that Renaissance Reinsurance Ltd., Platinum Underwriters Bermuda, Ltd. or any of the companies
other Bermuda subsidiaries, is subject to U.S. taxation; other risks relating to potential adverse tax developments; risks
relating to adverse legislative developments; risks associated with the companies investment portfolios; changes in
economic conditions or inflation; and other factors affecting future results disclosed in RenaissanceRe s and Platinum s
filings with the SEC, including its Annual Reports on Form 10-K and Quarterly Reports on Form 10-Q and the
definitive proxy statement/prospectus.
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Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit
No. Description of Exhibit
99.1 Copy of Press Release issued by RenaissanceRe Holdings Ltd. dated February 16, 2015
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SIGNATURES

Pursuant to the requirement of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: February 16, 2015

By:
Name:
Title:

RENAISSANCERE HOLDINGS LTD.

/s/ Stephen H. Weinstein

Stephen H. Weinstein

Senior Vice President, General Counsel & Corporate
Secretary
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EXHIBIT INDEX
Exhibit
Number Description
99.1 Copy of Press Release issued by RenaissanceRe Holdings Ltd. dated February 16, 2015
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