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Explanation of Responses:
& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Reflects acquisition of deferred share units under the Performance Award Deferred Compensation Plan ("Plan") pursuant to a dividend
equivalent feature of the Plan.

(1)

On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of

) 56,713.861 additional shares of Common Stock.
(3) Reflects ESOP II acquisitions that have occurred since the Reporting Person's last ownership report covering ESOP II holdings.

On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of

“ 4,213.721 additional shares of Common Stock.

On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of 50,798
additional shares of Common Stock.

€))

(6) Joint Tenancy with Spouse.

On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of 24,000

) additional shares of Common Stock.

@) The Reporting Person disclaims beneficial ownership of these securities, and this report shall not be deemed an admission that the
Reporting Person is the beneficial owner of such securities for the purposes of Section 16 or for any other purpose.

©) On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of 7,500
additional shares of Common Stock.

(10) On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of 17,464
additional shares of Common Stock.

an On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of 19,152
additional shares of Common Stock.

(12) On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of 79,012
additional shares of Common Stock.

13) On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of 309,917

additional shares of Common Stock.

Share Units are acquired under the Management Incentive Plan Amended and Restated as of January 1, 2010 ("MIP"), a nonqualified
(14) deferred compensation plan which allows MIP participants to elect to defer all or a portion of their deferred compensation into accounts
pursuant to MIP provisions.

(15) Share Units convert on a one-for-one basis into Common Stock.

Reflects acquisition of Share Units pursuant to a dividend equivalent feature of the MIP, generally payable at end of employment, unless

40 otherwise elected.

Price reported is the price of Common Stock on the date the dividend equivalents are payable pursuant to a dividend equivalent feature

i) of the MIP.

On November 30, 2012, the Common Stock of Stepan Company split 2-for-1, resulting in the Reporting Person's ownership of
44,875.404 additional Share Units.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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