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On April 16, 2007, the Company's 51% owned consolidated subsidiary, Bluegreen/Big Cedar Vacations, LLC, a
Missouri limited liability company ("Bluegreen/Big Cedar"), entered into a $45.0 million revolving vacation
ownership interest ("VOI") receivables credit facility (the "Facility") with General Electric Capital Corporation
("GE"). Bluegreen/Big Cedar is a joint venture with Big Cedar, LLC, an affiliate of Bass Pro Shops® and sells VOIs
at Bluegreen Wilderness Club at Big Cedar, one of the resorts within the Bluegreen Vacation Club. Bluegreen
Corporation has guaranteed the full payment and performance of Bluegreen/Big Cedar in connection with the Facility.
The Facility allows for advances on a revolving basis through April 16, 2009. All outstanding borrowings on the
Facility mature no later than April 16, 2016. The Facility has detailed requirements with respect to the eligibility of
receivables for inclusion and other conditions to funding. The borrowing base under the Facility ranges from 97% -
90% (based on the spread between the weighted average note receivable coupon and GE's interest rate) of the
outstanding principal balance of eligible notes receivable arising from the sale of VOIs. The Facility includes
affirmative, negative and financial covenants and events of default. All principal and interest payments received on
pledged receivables are applied to principal and interest due under the Facility. Indebtedness under the Facility bears
interest adjusted monthly at the one month London Interbank Offered Rate (LIBOR) plus 1.75%. Bluegreen/Big
Cedar was required to pay an upfront loan commitment fee of $225,000 in connection with the Facility.

On April 20, 2007, Bluegreen/Big Cedar pledged $26.8 million in aggregate principal balance of notes receivable
under the Facility and received $25.7 million in cash proceeds, net of issuance costs.
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