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Information to be included in the report

Item 3.03.    Material Modifications to Rights of Security Holders

Olin Corporation's Shareholder Rights Agreement (Rights Agreement dated as of February 27, 1996 between Olin and Chemical Mellon
Shareholder Services, LLP, Rights Agent) expired on February 27, 2006.

On December 9, 2005, Olin's Board of Directors adopted the following Shareholder Rights Plan policy effective upon
the expiration of the Rights Agreement on February 27, 2006:

"Olin Corporation will submit the adoption of any shareholder rights plan to a shareholder vote before it acts to adopt
a rights plan; provided, however, that the Board may act on its own to adopt a rights plan without first submitting such
action to a shareholder vote if the Board in the exercise of its fiduciary duties determines that such submission would
not be in the best interest of shareholders under the circumstances then existing.

If a shareholder rights plan is adopted without first submitting such action to a shareholder vote, the shareholder rights
plan will be submitted to a shareholder vote within 12 months following its adoption."

Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

OLIN CORPORATION

Date: March 03, 2006 By: /s/    George H. Pain

George H. Pain
Vice President, General Counsel & Secretary
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