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Item 5.  Other Events and Regulation FD Disclosure.
-------  ------------------------------------------

     On November 18, 2003, CIENA Corporation issued a press release announcing
that CIENA is commencing a full redemption of all the outstanding 5% Convertible
Subordinated Notes due October 15, 2005. The notes were originally issued by ONI
Systems Corp. and were assumed by CIENA in its acquisition of ONI in June 2002.
The principal amount of these outstanding notes is approximately $48 million. On
the redemption date, December 19, 2003, CIENA will pay holders 102% of the
outstanding principal amount of the notes plus accrued interest.

     The press release is being furnished hereto as Exhibit 99.1.
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Item 7.  Financial Statements and  Exhibits.
-------  -----------------------------------

     99.1 Press Release dated November 18, 2003.
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                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                               CIENA CORPORATION

Dated: November 18, 2003       By: /s/ Joseph R. Chinnici
                               -------------------------------------------------
                               Senior Vice President and Chief Financial Officer
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