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Explanation of Responses:
& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
wk Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
a) The exchangeable shares were issued by 1623753 Alberta Ltd. ("1623753"), a wholly-owned Canadian subsidiary of SAExploration,

2) The exchangeable shares have no expiration date.

3

“4) The closing price of the Common Stock immediately prior to the Merger was $9.98 per share.

5

Remarks:

Represents 23,852 shares of Common Stock into which the 4,185 exchangeable shares held by David Siegfried are currently
convertible (in lieu of shares of Former SAE common stock) following the Merger.

Inc., and each exchangeable share was convertible into one share of Former SAE common stock at the option of the holder thereof.

Represents 63,941 shares of Common Stock into which the 11,219 exchangeable shares held by Margaret Siegfried, spouse of David
Siegfried, are currently convertible (in lieu of shares of Former SAE common stock) following the Merger.

David Siegfried is Executive Vice President - Business Development of SAExploration, Inc., which became a subsidiary of th
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