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EXPLANATORY NOTES

Certain References

References in this Report to “we,” “us,” “our” or the “company” refer to General Finance Corporation, a Delaware
corporation (“GFN”), and its direct and indirect subsidiaries, including GFN U.S. Australasia Holdings, Inc., a Delaware
corporation (“GFN U.S.”), its subsidiary GFN Australasia Holdings Pty Limited, an Australian corporation (“GFN
Holdings”), its subsidiary GFN Australasia Finance Pty Limited, an Australian corporation (“GFN Finance”), and its
subsidiary RWA Holdings Pty Limited, an Australian corporation (“RWA”). RWA and its subsidiaries are collectively
referred to in this Report as “Royal Wolf.”
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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On May 1, 2008, GFN Australasia Finance Pty Ltd (“GFN Finance”) sold to Bison Capital Australia, L.P. (“Bison
Capital”), at par, its senior subordinated promissory note in the principal amount of approximately AUS$5.9 million
(the “Bison Note”). We contributed the proceeds from the sale of the Bison Note to RWA for working capital. The
Bison Note bears interest at the annual rate of 13.5%, payable quarterly in arrears, commencing July 1, 2008, and
matures on June 30, 2010. At maturity BFN Finance must pay Bison Capital the principal in the amount of USD
$5,500,000, plus accrued and unpaid interest. We may extend the maturity date by one year, provided that we are not
then in default. We may not prepay the Bison Note prior to September 13, 2008, and may thereafter prepay the Bison
Note at a declining price of 102% of par prior to September 13, 2009, and 101% of par prior to June 30, 2010. The
maturity of the Bison Note may be accelerated upon an event of default or upon a change of control of GFN Finance
or any of its subsidiaries. Payment under the Bison Note is secured by a lien on all or substantially all of the assets of
GFN Finance and its subsidiaries, subject to the intercreditor agreement described in the section entitled “Intercreditor
Agreement,” below, in this Item 1.01. No fees were paid or warrants issued to Bison in connection with the sale of the
Bison Note. A copy of the Bison Note is attached hereto as Exhibit 10.1 and is incorporated herein by reference.

In conjunction with the sale of the Bison Note, GFN, Bison Capital, GFN US, GFN Holdings and GFN Finance

entered into that certain First Amendment to Securities Purchase Agreement dated May 1, 2008 (the “Securities
Purchase Amendment”). The Securities Purchase Amendment amends the definition of “Permitted Expenses” to increase
the amount that may be paid by GFN US and its subsidiaries to GFN from US$1.0 million to US$1.5 million. A copy

of the Securities Purchase Amendment is attached hereto as Exhibit 10.2 and incorporated by reference.

In conjunction with the sale of the Bison Note, GFN, Bison Capital and GFN US entered into that certain First
Amendment to Shareholders Agreement dated May 1, 2008 (the “Shareholders Agreement Amendment”). The
Shareholders Agreement Amendment amends the definition of “Permitted Expenses” to increase the amount that may be
paid by GFN US and its subsidiaries to GFN from US$1.0 million to US$1.5 million. A copy of the Shareholders
Agreement Amendment is attached hereto as Exhibit 10.3 and incorporated by reference.

In conjunction with the sale of the Bison Note, GFN Finance and its subsidiaries that become a party to the agreement
and Bison Capital entered into that certain Security Agreement dated May 1, 2008 (the “Security Agreement”) under
which under GFN Finance and its subsidiaries that become a party to the Security Agreement agreed to grant a lien on
certain of their assets to secure payment of the Bison Note. A copy of the Security Agreement is attached hereto as
Exhibit 10.4 and incorporated by reference.

In conjunction with the sale of the Bison Note, GFN Finance and its subsidiaries that become a party to the agreement
entered into certain Guaranty dated May 1, 2008 (the “Guaranty”) in favor of Bison Capital to guaranty payment of the
indebtedness under the Bison Note and to cause all direct and indirect existing and future subsidiaries of GFN U.S. to
do the same. A copy of the Guaranty is attached hereto as Exhibit 10.5 and incorporated by reference.

In conjunction with the sale of the Bison Note, GFN Finance and its subsidiaries that become a party to the agreement
entered into certain Stock Pledge Agreement dated May 1, 2008 (the “Pledge Agreement”) in favor of Bison Capital
Equity Partners II, L.P. to pledge their securities to secure payment of the indebtedness under the Bison Note and to
cause all direct and indirect existing and future subsidiaries of GFN U.S. to do the same. A copy of the Pledge
Agreement is attached hereto as Exhibit 10.6 and incorporated by reference.

In connection with the sale of the Bison Note, we, along with all of our existing direct and indirect subsidiaries, Bison
Capital and Australia and New Zealand Banking Group Limited entered into that certain Deed of Amendment and
Restatement: Intercreditor Deed dated May 1, 2008 (the “Intercreditor Deed”). Under the Intercreditor Deed, we agreed
that no payment may be made to us or our direct or indirect subsidiaries with respect to any indebtedness of GFN
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Finance or its direct or indirect subsidiaries prior to the repayment, in full, of all indebtedness under our ANZ senior
credit facility and under the Bison Note. So long as no “event of default” (as defined in the Intercreditor Deed) has
occurred, GFN Finance may make payments to Bison Capital under the Bison Note. A copy of the Intercreditor Deed
is attached hereto as Exhibit 10.7 and incorporated by reference.
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ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

Exhibits:

10.1 13.5% Secured Senior Subordinated Promissory Note by GFN Australasia Finance Pty Ltd dated May
1, 2008

10.2 First Amendment to Securities Purchase Agreement dated May 1, 2008 among Bison Capital Australia
L.P., General Finance Corporation, GFN US Australasia Holdings, Inc., GFN Australasia Holdings Pty
Ltd and GFN Australasia Finance Pty Ltd

10.3 First Amendment to Shareholders Agreement dated May 1, 2008 among General Finance Corporation,
Bison Capital Australia L.P. and GFN US Australasia Holdings, Inc.

10.4 Security Agreement dated May 1, 2008 by GFN Australasia Finance Pty Ltd in favor of Bison Capital
Australia, L.P.

10.5 Guaranty dated May 1, 2008 by General Finance Corporation, GFN US Australasia Holdings, Inc.,
GFN Australasia Holdings Pty Ltd in favor of Bison Capital Australia, L.P.

10.6 Stock Pledge Agreement dated May 1, 2008 by GFN Australasia Finance Pty Ltd in favor of Bison
Capital Equity Partners II, L.P.

10.7 Deed of Amendment and Restatement: Intercreditor Deed dated May 1, 2008 among Australia and New
Zealand Banking Group Limited, General Finance Corporation, GFN US Australasia Holdings, Inc.,
Bison Capital Australia, L.P., Royal Wolf Trading Australia Pty Ltd, GFN Australasia Finance Pty Ltd,
RWA Holdings Ltd, GFN Australasia Holdings Pty Ld and Royal Wolf Hi-Tech Pty Ltd
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

GENERAL FINANCE CORPORATION

Dated: May 6, 2008 By: /s/ Christopher A. Wilson
General Counsel, Vice President &
Secretary
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13.5% Secured Senior Subordinated Promissory Note by GFN Australasia Finance Pty Ltd dated
May 1, 2008
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Australia L.P., General Finance Corporation, GFN US Australasia Holdings, Inc., GFN
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