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| | Written communications pursuant to Rule 425 under the Securities Act (17
CFR 230.425)

|1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

| | Pre-commencement communications pursuant to Rule 14d- 2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))
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Exchange Act (17 CFR 240.13e-4(c))

ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

GlobeTel Communications Corp. (the "Company") has agreed with the investors in
its August 2005 Convertible Note placement to reprice the exercise price
associated with their warrants to $.20 per share and to increase the number of
shares issuable upon exercise of such warrants 1.5 times the original amount of
warrants issued. In consideration of the aforementioned the investors exercised
their warrants which will result in the issuance of up to 4,839,014 shares of
common being issued for a total consideration of up to $967,802.80. To date,
warrants have been exercised for a total of 3,750,000 shares for total
consideration of $750,000.

Item 3.02. Unregistered Sales of Equity Securities.

In connection with the issuance of certain of the securities to the Investors as
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set forth in Item 1.01, above, the Company relied on the exemption from
registration provided by Section 4(2) of the Securities Act of 1933, as amended
(the "Securities Act"). The Company believes that the investors are 'accredited
investors', as such term is defined in Rule 501 (a) promulgated under the
Securities Act.
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