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Item 1.01 Entry into a Material Definitive Agreement.

On February 14, 2007 GlobeTel Communications Corp. and VPN de Mexico SA de CV
entered into an Agreement to Form a Joint Venture that calls for the creation of
a joint venture company to be owned 51% by VPN and 49% by GlobeTel. The purpose
of the joint venture is to install and operate wireless broadband networks
utilizing GlobeTel's HotZone 4010 wireless base station. The parties had
originally entered into a Test Network Installation Agreement in June 2006,
pursuant to which GlobeTel installed a network in the Mexican city of Pachuca.
Following the acceptance of that network by VPN the parties negotiated and
entered into the Joint Venture Agreement.

Exhibits.

Exhibits included are set forth in the Exhibit Index pursuant to Item 601
of Regulation S-K.
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Pursuant to the requirements of Section 13 or 15(d) of the Securities

Exchange Act of 1934, the Registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.

Globetel Communications Corp.

Dated: March 7, 2007 By: /s/ Peter Khoury
Peter Khoury, Chief Executive Officer
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10.1 Agreement To Enter Joint Venture between GlobeTel Communications
Corp. and VPN de Mexico SA de CV



