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Shenzhen, China
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011-86-755-2693856
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Not applicable
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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE
On May 12, 2003, the Board of Directors approved and declared a
one-for-four reverse split of the company's common stock, par value $0.01 per

share, for holders of record as of 5:00 pm (EST) on May 22, 2003. The reverse
stock split shall become effective on June 2, 2003 as of 5:00 pm (EST).
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