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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
On July 5, 2016, Nigel J. Ricketts was appointed as Vice President, Project and Market Development of the Company.
Dr. Ricketts entered into an employment agreement with the Company pursuant to which he will receive an annual
base salary of AUS$120,000 per year, reflecting a 50% time commitment to the Company. Pursuant to the
employment agreement, the Company also granted Dr. Ricketts 400,000 stock options on and subject to the terms and
conditions of the Company s Stock Option Plan. The options will have a five year term, and the exercise price will be
the market price on the date of grant. The options will vest as follows: 20% on grant, and the remaining 80% in four
equal instalments every six months beginning six months from the date of grant. Future grants will be at the discretion
of the Company s Compensation Committee.

Dr. Ricketts is a metallurgist with a 30-year career in mine project, engineering, flowsheet design, and advanced
research in metallurgy and alloy development. His career spans numerous specialty, base, and precious metals
projects, including projects and processes targeting magnesium, aluminum, gold, copper, lateritic, nickel, palladium &
PGM s, lead-zinc, and scandium.
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