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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 27, 2008 Mr. Imperato was granted an option to purchase 25,000 of common stock pursuant to the Aspen Exploration
Corporation 2008 Equity Plan. 1/3 of the shares were to vest on each September 30, of 2008, 2009, and 2010 if certain performance

(1)

criteria are met. On September 30, 2008, 4,530 of the options were deemed earned (based on the 2008 fiscal year performance criteria),
and 3,803 were deemed unearned; on September 30, 2009 8,333 of the options were deemed unearned (and thus did not vest); and as of

the date of this filing 8,333 remain unvested and will only vest if certain company performance objectives are met during the 2010 fiscal
year. The unvested options are not yet subject to the reporting requirements.
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