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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

−−−FORM 10-Q

þ  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934 FOR THE QUARTERLY PERIOD ENDED JUNE 30, 2011

OR

¨  TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE  ACT OF
1934 FOR THE TRANSITION PERIOD FROM _____________ TO   _____________

Commission File Number:  001-12421

NU SKIN ENTERPRISES, INC.
(Exact name of registrant as specified in its charter)

Delaware 87-0565309
(State or other
jurisdiction of

incorporation or
organization)

75 WEST CENTER STREET
PROVO UT  84601

(IRS Employer
Identification No.)

(Address of principal executive offices, including zip
code)

(801) 345-1000
(Registrant’s telephone number, including area code)

    Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.  Yes  þ   No  ¨

    Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Date File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).
Yes  þ   No  ¨

    Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated
filer, or a smaller reporting company.  See definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule12b-2 of the Exchange Act.
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Large accelerated filer   þ                                                                                                 Accelerated filer   ¨

Non-accelerated filer   ¨                                                                                                Smaller reporting company  ¨
(Do not check if a smaller reporting company)

    Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes  ¨    No  þ

    As of July 31, 2011, 62,404,575 shares of the registrant’s Class A common stock, $.001 par value per share, were
outstanding.
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PART I.  FINANCIAL INFORMATION

    ITEM 1.                      FINANCIAL STATEMENTS

NU SKIN ENTERPRISES, INC.
Consolidated Balance Sheets (Unaudited)
(U.S. dollars in thousands) 

−−−−−−−−−−−−−

June 30,
December

31,
2011 2010

ASSETS
Current assets:
    Cash and cash equivalents $233,403 $230,337
    Accounts receivable 32,885 25,701
    Inventories, net 108,431 114,475
    Prepaid expenses and other 58,831 52,013

433,550 422,526

Property and equipment, net 138,981 133,722
Goodwill 112,446 112,446
Other intangible assets, net 75,317 78,270
Other assets 127,909 145,260
       Total assets $888,203 $892,224

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
    Accounts payable $28,620 $25,480
    Accrued expenses 125,500 146,108
    Current portion of long-term debt 27,972 27,865
    Related party payable ─ 16,995

182,092 216,448

Long-term debt 118,287 133,013
Other liabilities 79,565 71,514
       Total liabilities 379,944 420,975

Commitments and contingencies (Note 10)

Stockholders’ equity:
    Class A common stock – 500 million shares authorized, $.001  par value, 90.6 million
shares issued  91  91
    Additional paid-in capital 271,957 256,505
    Treasury stock, at cost –  28.5 million shares (500,063 ) (476,748 )
    Retained earnings 790,236 749,940
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    Accumulated other comprehensive loss (53,962 ) (58,539 )
508,259 471,249

       Total liabilities and stockholders’ equity $888,203 $892,224

The accompanying notes are an integral part of these consolidated financial statements.

- 1 -
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NU SKIN ENTERPRISES, INC.
Consolidated Statements of Income (Unaudited)
(U.S. dollars in thousands, except per share amounts) 

−−−−−−−−−−−−−

Three Months Ended Six Months Ended
June 30, June 30,

2011 2010 2011 2010

Revenue $424,426 $388,362 $820,271 $752,486
Cost of sales 71,168 67,937 171,822 (1) 132,770

Gross profit 353,258 320,425 648,449 619,716

Operating expenses:
    Selling expenses 183,500
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