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Director Independence Determinations
With respect to the Board�s determination of each director�s independence (see pages 3-5 of the Company�s 2009 Proxy
Statement), the Company notes that the amounts paid by the Company and its affiliates to Gannett Co., Inc. (from
which Ms. Clark-Johnson retired in May 2008) and to US Airways (of which Mr. Parker serves as Chairman and
Chief Executive Officer) is significantly less than one percent of each company�s and Pinnacle West�s revenues for
fiscal year 2008.

Edgar Filing: PINNACLE WEST CAPITAL CORP - Form DEFA14A

3


