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FORWARD-LOOKING INFORMATION

This Annual Report on Form 20-F includes assumptions, expectations, projections, intentions and beliefs about future
events. These statements are intended as ‘‘forward-looking statements.”” We caution that assumptions, expectations,
projections, intentions and beliefs about future events may and often do vary from actual results and the differences
can be material.

All statements in this document that are not statements of historical fact are forward-looking statements as defined in
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended. Forward-looking statements include, but are not limited to, such matters as:

» future operating or financial results;

* global and regional political conditions;

» statements about pending or recent acquisitions, business strategy and expected capital spending
or operating expenses;

e competition in the marine transportation industry;
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statements about shipping market trends, including charter rates, factors affecting supply and
demand and world fleet composition;
» future LPG prices and production;
» future supply and demand for LNG of which LPG is a byproduct;
* our ability to obtain additional financing; and
* expectations regarding vessel acquisitions.
When used in this document, the words ‘‘anticipate,”” ‘‘believe,”” ‘‘intend,”” ‘‘estimate,”” ‘‘project,”” ‘‘forecast,”” ‘‘plan,”” *‘po
““should’” and ‘‘expect’’ reflect forward-looking statements. Such statements reflect our current views and assumptions and
all forward-looking statements are subject to various risks and uncertainties that could cause actual results to differ
materially from expectations. The factors that could affect our future financial results are discussed more fully under
“Item 3. Key Information — Risk Factors,”” as well as elsewhere in this Annual Report on Form 20-F and in our other
filings with the U.S. Securities and Exchange Commission (‘‘SEC’’). We caution readers of this Annual Report not to
place undue reliance on these forward-looking statements, which speak only as of their dates. We undertake no
obligation to publicly update or revise any forward-looking statements.
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StealthGas Inc. is a Marshall Islands company that is referred to in this Annual Report on Form 20-F, together with its
subsidiaries, as ‘‘StealthGas,”’ the ‘‘Company,”” ‘‘we,”” ‘‘us,”” or ‘‘our.”” This annual report should be read in conjunction witl
consolidated financial statements and the accompanying notes thereto, which are included in Item 18 to this annual

report.

We use the term cubic meters, or ‘‘cbm,’’ in describing the size of our liquefied petroleum gas carriers. Unless otherwise
indicated, all references to currency amounts in this annual report are in U.S. dollars.

Item 1. Identity of Directors, Senior Management and Advisers

Not Applicable.

Item 2. Offer Statistics and Expected Timetable

Not Applicable.

Item 3. Key Information

Selected Consolidated Financial Data

The following table sets forth our selected consolidated financial data and other operating data and are shown in U.S.
dollars, other than share and fleet data. The table should be read together with ‘‘Item 5. Operating and Financial Review
and Prospects.”” The selected consolidated financial data of StealthGas is a summary of, is derived from and is qualified
by reference to, our consolidated financial statements and notes thereto which have been prepared in accordance with

accounting principles generally accepted in the United States of America, or US GAAP, and have been audited for the
period ended December 31, 2004 and the years ended December 31, 2005 and December 31, 2006 by Deloitte
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Hadjipavlou, Sofianos & Cambanis S.A., or Deloitte.

Our audited consolidated statements of income, consolidated statements of cash flows and consolidated statements of
changes in stockholders’ equity for the period ended December 31, 2004, and the years ended December 31, 2005 and
2006 and the consolidated balance sheets as of December 31, 2005 and 2006, together with the notes thereto, are
included in ‘‘Item 18. Financial Statements’’ and should be read in their entirety.

The selected consolidated balance sheet data set forth below as of December 31, 2004 have been derived from our
audited consolidated financial statements, which are not in ‘‘Item 18. Financial Statements’’
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INCOME STATEMENT DATA
Revenues:
Voyage revenues



