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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-Q
(Mark One)
b QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
For the quarterly period ended September 30, 2009
OR
0 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
For the transition period from to

Commission File Number: 001-07434
Aflac Incorporated

(Exact name of registrant as specified in its charter)

Georgia 58-1167100
(State or other jurisdiction of incorporation or (I.R.S. Employer Identification No.)
organization)
1932 Wynnton Road, Columbus, Georgia 31999
(Address of principal executive offices) (ZIP Code)
706.323.3431

(Registrant s telephone number, including area code)

(Former name, former address and former fiscal year, if changed since last report)
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. p Yes o No
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). p Yes o No
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act.

Large accelerated filer p Accelerated filer o
Non-accelerated filer o (Do not check if a smaller reporting company) Smaller reporting company o
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Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange

Act). o Yes Db No

Indicate the number of shares outstanding of each of the issuer s classes of common stock, as of the latest practicable
date.

Class November 3, 2009

Common Stock, $.10 Par Value 467,899,237 shares
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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements.
Review by Independent Registered Public Accounting Firm

The September 30, 2009, and 2008, financial statements included in this filing have been reviewed by KPMG LLP,
an independent registered public accounting firm, in accordance with established professional standards and
procedures for such a review.

The report of KPMG LLP commenting upon its review is included on the following page.

1
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Report of Independent Registered Public Accounting Firm
The shareholders and board of directors of Aflac Incorporated:
We have reviewed the consolidated balance sheet of Aflac Incorporated and subsidiaries as of September 30, 2009,
and the related consolidated statements of earnings and comprehensive income for the three-month and nine-month
periods ended September 30, 2009, and 2008, and the consolidated statements of shareholders equity and cash flows
for the nine-month periods ended September 30, 2009, and 2008. These consolidated financial statements are the
responsibility of the Company s management.
We conducted our reviews in accordance with the standards of the Public Company Accounting Oversight Board
(United States). A review of interim financial information consists principally of applying analytical procedures and
making inquiries of persons responsible for financial and accounting matters. It is substantially less in scope than an
audit conducted in accordance with the standards of the Public Company Accounting Oversight Board (United States),
the objective of which is the expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.
Based on our reviews, we are not aware of any material modifications that should be made to the consolidated
financial statements referred to above for them to be in conformity with U.S. generally accepted accounting principles.
We have previously audited, in accordance with the standards of the Public Company Accounting Oversight Board
(United States), the accompanying consolidated balance sheet of Aflac Incorporated and subsidiaries as of
December 31, 2008, and the related consolidated statements of earnings, shareholders equity, cash flows and
comprehensive income for the year then ended (not presented herein); and in our report dated February 19, 2009, we
expressed an unqualified opinion on those consolidated financial statements.
Atlanta, Georgia
November 6, 2009
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Aflac Incorporated and Subsidiaries
Consolidated Statements of Earnings

Three Months Ended
September 30,

(In millions, except for share and per-share amounts -
Unaudited) 2009 2008
Revenues:
Premiums, principally supplemental health insurance $ 4165 $ 3,647
Net investment income 692 637
Realized investment gains (losses):
Other-than-temporary impairment losses:
Total other-than-temporary impairment losses (376) (380)
Other-than-temporary impairment losses recognized in
other comprehensive income 8
Other-than-temporary impairment losses realized (368) (380)
Sales and redemptions 21 217)
Total realized investment gains (losses) (347) (597)
Other income 16 4
Total revenues 4,526 3,691
Benefits and expenses:
Benefits and claims 2,817 2,551
Acquisition and operating expenses:
Amortization of deferred policy acquisition costs 216 181
Insurance commissions 388 355
Insurance expenses 487 419
Interest expense 25 7
Other operating expenses 44 30
Total acquisition and operating expenses 1,160 992
Total benefits and expenses 3,977 3,543
Earnings before income taxes 549 148
Income taxes 186 48
Net earnings $ 363 S 100
Net earnings per share:
Basic $ 78 8 21
Diluted a7 21

Weighted-average outstanding common shares used
in computing earnings per share (In thousands):

Table of Contents

Nine Months Ended
September 30,
2009 2008
$ 12,274 $ 10,966
2,048 1,901
(1,002) (380)
15
(987) (380)
248 (225)
(739) (605)
74 32
13,657 12,294
8,351 7,664
692 557
1,158 1,075
1,405 1,264
46 21
112 99
3,413 3,016
11,764 10,680
1,893 1,614
648 557
$ 1,245 $ 1,057
$ 2.67 $ 222
2.66 2.19
7
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Basic 466,586 475,357 466,362 476,076
Diluted 469,714 480,745 468,378 482,113
Cash dividends per share $ 28 24 $ .84 72
See the accompanying Notes to the Consolidated Financial Statements.
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Aflac Incorporated and Subsidiaries
Consolidated Balance Sheets

September
30,
2009 December 31,
(In millions) (Unaudited) 2008
Assets:
Investments and cash:
Securities available for sale, at fair value:
Fixed maturities (amortized cost $36,754 in 2009 and $36,034 in 2008) $ 35,531 $ 35,012
Perpetual securities (amortized cost $8,486 in 2009 and $9,074 in 2008) 7,836 8,047
Equity securities (cost $22 in 2009 and $24 in 2008) 26 27
Securities held to maturity, at amortized cost:
Fixed maturities (fair value $25,150 in 2009 and $23,084 in 2008) 26,328 24,436
Other investments 100 87
Cash and cash equivalents 1,804 941
Total investments and cash 71,625 68,550
Receivables 849 920
Accrued investment income 633 650
Deferred policy acquisition costs 8,552 8,237
Property and equipment, at cost less accumulated depreciation 599 597
Other 358 377
Total assets $82,616 $79,331

See the accompanying Notes to the Consolidated Financial Statements.
(continued)
4
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Aflac Incorporated and Subsidiaries
Consolidated Balance Sheets (continued)

(In millions, except for share and per-share amounts)

Liabilities and shareholders equity:
Liabilities:

Policy liabilities:

Future policy benefits

Unpaid policy claims

Unearned premiums

Other policyholders funds

Total policy liabilities

Notes payable

Income taxes

Payables for return of cash collateral on loaned securities
Other

Commitments and contingent liabilities (Note 9)

Total liabilities

Shareholders equity:

Common stock of $.10 par value. In thousands: authorized 1,900,000 shares in
2009 and 2008; issued 660,728 shares in 2009 and 660,035 shares in 2008
Additional paid-in capital

Retained earnings

Accumulated other comprehensive income:

Unrealized foreign currency translation gains

Unrealized gains (losses) on investment securities:

Unrealized gains (losses) on securities not other-than- temporarily impaired
Unrealized gains (losses) on other-than-temporarily impaired securities

Total unrealized gains (losses) on investment securities
Pension liability adjustment

Treasury stock, at average cost

Total shareholders equity

Total liabilities and shareholders equity

See the accompanying Notes to the Consolidated Financial Statements.
5

September
30,

2009
(Unaudited)

$ 61,887
3,315
929
3,412

69,543
2,231
1,361

106
1,493

74,734

66
1,216
12,290
862

1,103)
(€))

(1,112)

(118)

(5,322)
7,882

$ 82,616

December
31,
2008

$59,310
3,118
874
2,917

66,219
1,721
1,201

1,733
1,818

72,692

66
1,184
11,306
750
(1,211)
(1,211)
(121)
(5,335)
6,639

$79,331

Table of Contents
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Aflac Incorporated and Subsidiaries
Consolidated Statements of Shareholders Equity

Nine months ended September
30,
(In millions, except for per-share amounts - Unaudited) 2009 2008

Common stock:
Balance, beginning of period $ 66 $ 66
Exercise of stock options

Balance, end of period 66 66
Additional paid-in capital:

Balance, beginning of period 1,184 1,054
Exercise of stock options 6 39
Share-based compensation 26 29
Gain on treasury stock reissued 38
Forward treasury stock purchase (825)
Balance, end of period 1,216 335
Retained earnings:

Balance, beginning of period 11,306 10,637
Net earnings 1,245 1,057
Dividends to shareholders (261) (342)
Balance, end of period 12,290 11,352
Accumulated other comprehensive income:

Balance, beginning of period (582) 934
Change in unrealized foreign currency translation gains (losses) during period, net

of income taxes 112 233

Change in unrealized gains (losses) on investment securities during period, net of
income taxes:
Change in unrealized gains (losses) on investment securities not

other-than-temporarily impaired, net of income taxes 108 (1,756)
Change in unrealized gains (losses) on other-than-temporarily impaired
investment securities, net of income taxes 9

Total change in unrealized gains (losses) on investment securities during period,

net of income taxes 99 (1,756)
Pension liability adjustment during period, net of income taxes 3

Balance, end of period (368) (589)
Treasury stock:

Balance, beginning of period (5,335) (3,896)
Purchases of treasury stock ) (805)

Table of Contents 11
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Cost of shares issued 17 37
Balance, end of period (5,322) (4,664)
Total shareholders equity $ 7,882 $ 6,500
See the accompanying Notes to the Consolidated Financial Statements.

6
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Aflac Incorporated and Subsidiaries
Consolidated Statements of Cash Flows

Nine months ended September

30,
(In millions - Unaudited) 2009 2008
Cash flows from operating activities:
Net earnings $ 1,245 $ 1,057
Adjustments to reconcile net earnings to net cash provided by operating
activities:
Change in receivables and advance premiums 228 2
Increase in deferred policy acquisition costs (254) (350)
Increase in policy liabilities 2,219 2,427
Change in income tax liabilities 106 (160)
Realized investment (gains) losses 739 605
Other, net 120 67
Net cash provided by operating activities 4,403 3,648
Cash flows from investing activities:
Proceeds from investments sold or matured:
Securities available for sale:
Fixed maturities sold 4,061 601
Fixed maturities matured or called 1,905 1,117
Perpetual securities sold 102 221
Securities held to maturity:
Fixed maturities matured or called 210 1
Costs of investments acquired:
Securities available for sale:
Fixed maturities (5,434) (3,053)
Securities held to maturity:
Fixed maturities 3,127) (2,527)
Cash received as collateral on loaned securities, net (1,563) 451
Other, net 41) (46)
Net cash used by investing activities (3,887) (3,235)

See the accompanying Notes to the Consolidated Financial Statements.
(continued)
7
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Aflac Incorporated and Subsidiaries
Consolidated Statements of Cash Flows (continued)

Nine months ended September

30,
(In millions - Unaudited) 2009 2008
Cash flows from financing activities:
Purchases of treasury stock $ ) $ (805)
Forward treasury stock purchase (825)
Proceeds from borrowings 1,004
Principal payments under debt obligations (544) 3)
Dividends paid to shareholders (393) (327)
Change in investment-type contracts, net 274 406
Treasury stock reissued 6 26
Other, net 3 36
Net cash provided (used) by financing activities 346 (1,492)
Effect of exchange rate changes on cash and cash equivalents 1 30
Net change in cash and cash equivalents 863 (1,049)
Cash and cash equivalents, beginning of period 911 1,563
Cash and cash equivalents, end of period $ 1,804 $ 514
Supplemental disclosures of cash flow information:
Income taxes paid $ 550 $ 659
Interest paid 22 19
Impairment losses included in realized investment losses 987 380
Noncash financing activities:
Capitalized lease obligations 1 2
Treasury stock issued for:
Associate stock bonus 7 32
Shareholder dividend reinvestment 15
Share-based compensation grants 4 2

See the accompanying Notes to the Consolidated Financial Statements.
8
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Aflac Incorporated and Subsidiaries
Consolidated Statements of Comprehensive Income

Three Months Ended Nine Months Ended
September 30, September 30,
(In millions - Unaudited) 2009 2008 2009 2008
Net earnings $ 363 $ 100 $1,245 $ 1,057

Other comprehensive income (loss) before

income taxes:

Foreign currency translation adjustments:

Change in unrealized foreign currency translation

gains (losses) during period 162 23 111 57
Unrealized gains (losses) on investment securities:

Unrealized holding gains (losses) on investment

securities during period 1,228 (1,611) (590) (3,278)
Reclassification adjustment for realized (gains)

losses on investment securities included in net

earnings 349 590 745 598
Unrealized gains (losses) on derivatives:

Unrealized holding gains (losses) on derivatives

during period (1) 1
Pension liability adjustment during period €)) 5 (D)

Total other comprehensive income (loss) before

income taxes 1,738 (999) 271 (2,623)
Income tax expense (benefit) related to items of

other comprehensive income (loss) 454 401) 57 (1,100)
Other comprehensive income (loss), net of income

taxes 1,284 (598) 214 (1,523)
Total comprehensive income (loss) $1,647 $ (498 $ 1,459 $ (466)

See the accompanying Notes to the Consolidated Financial Statements.
9
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Aflac Incorporated and Subsidiaries
Notes to the Consolidated Financial Statements
(Interim period data  Unaudited)
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Business

Aflac Incorporated (the Parent Company) and its subsidiaries (the Company) primarily sell supplemental health
and life insurance in the United States and Japan. The Company s insurance business is marketed and administered
through American Family Life Assurance Company of Columbus (Aflac), which operates in the United States (Aflac
U.S.) and as a branch in Japan (Aflac Japan). Most of Aflac s policies are individually underwritten and marketed
through independent agents. Our insurance operations in the United States and our branch in Japan service the two
markets for our insurance business. Aflac Japan accounted for 78% and 76% of the Company s total revenues in the
nine-month periods ended September 30, 2009, and 2008, respectively, and comprised 86% and 87% of total assets at
September 30, 2009 and December 31, 2008, respectively.

Basis of Presentation

We prepare our financial statements in accordance with U.S. generally accepted accounting principles (GAAP).
These principles are established primarily by the Financial Accounting Standards Board (FASB). The preparation of
financial statements in conformity with GAAP requires us to make estimates when recording transactions resulting
from business operations based on currently available information. The most significant items on our balance sheet
that involve a greater degree of accounting estimates and actuarial determinations subject to changes in the future are
the valuation of investments, deferred policy acquisition costs, and liabilities for future policy benefits and unpaid
policy claims. These accounting estimates and actuarial determinations are sensitive to market conditions, investment
yields, mortality, morbidity, commission and other acquisition expenses, and terminations by policyholders. As
additional information becomes available, or actual amounts are determinable, the recorded estimates will be revised
and reflected in operating results. Although some variability is inherent in these estimates, we believe the amounts
provided are adequate.

The consolidated financial statements include the accounts of the Parent Company, its majority-owned subsidiaries
and those entities required to be consolidated under applicable accounting standards. All material intercompany
accounts and transactions have been eliminated.

In the opinion of management, the accompanying unaudited consolidated financial statements of the Company
contain all adjustments, consisting of normal recurring accruals, which are necessary to fairly present the consolidated
balance sheets as of September 30, 2009 and December 31, 2008, and the consolidated statements of earnings and
comprehensive income for the three- and nine-month periods ended September 30, 2009, and 2008, and consolidated
statements of shareholders equity and cash flows for the nine-month periods ended September 30, 2009, and 2008.
Results of operations for interim periods are not necessarily indicative of results for the entire year. As a result, these
financial statements should be read in conjunction with the financial statements and notes thereto included in our
annual report to shareholders for the year ended December 31, 2008.

Significant Accounting Policies

As a result of accounting guidance adopted subsequent to December 31, 2008, we have updated our accounting
policy for investments. All other categories of significant accounting policies remain unchanged from our annual
report to shareholders for the year ended December 31, 2008.

Investments: Our debt securities consist of fixed-maturity securities, which are classified as either held to maturity
or available for sale. Securities classified as held to maturity are securities that we have the ability and

10
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intent to hold to maturity or redemption and are carried at amortized cost. All other fixed-maturity debt securities, our
perpetual securities and our equity securities are classified as available for sale and are carried at fair value. If the fair
value is higher than the amortized cost for debt and perpetual securities, or the purchase cost for equity securities, the
excess is an unrealized gain, and if lower than cost, the difference is an unrealized loss.

The net unrealized gains and losses on securities available for sale, plus the unamortized unrealized gains and
losses on debt securities transferred to the held-to-maturity portfolio, less related deferred income taxes, are recorded
through other comprehensive income and included in accumulated other comprehensive income.

Amortized cost of debt and perpetual securities is based on our purchase price adjusted for accrual of discount, or
amortization of premium. The amortized cost of debt and perpetual securities we purchase at a discount will equal the
face or par value at maturity. Debt and perpetual securities that we purchase at a premium will have an amortized cost
equal to face or par value at maturity or the call date, if applicable. Interest is reported as income when earned and is
adjusted for amortization of any premium or discount.

Our investments in qualifying special purpose entities (QSPEs) are accounted for as fixed-maturity or perpetual
securities. All of our investments in QSPEs are held in our available-for-sale portfolio.

For the collateralized mortgage obligations (CMOs) held in our fixed-maturity securities portfolio, we recognize
income using a constant effective yield, which is based on anticipated prepayments and the estimated economic life of
the securities. When estimates of prepayments change, the effective yield is recalculated to reflect actual payments to
date and anticipated future payments. The net investment in CMO securities is adjusted to the amount that would have
existed had the new effective yield been applied at the time of acquisition. This adjustment is reflected in net
investment income.

We use the specific identification method to determine the gain or loss from securities transactions and report the
realized gain or loss in the consolidated statements of earnings.

Our credit analysts/research personnel routinely monitor and evaluate the difference between the amortized cost
and fair value of our investments. Additionally, credit analysis and/or credit rating issues related to specific
investments may trigger more intensive monitoring to determine if a decline in fair value is other than temporary. For
investments with a fair value below amortized cost, the process includes evaluating, among other factors, the length of
time and the extent to which amortized cost exceeds fair value, the financial condition, operations, credit and liquidity
posture, and future prospects of the issuer as well as our intent or need to dispose of the security prior to a recovery of
its fair value to amortized cost. This process is not exact and requires consideration of risks such as credit risk, which
to a certain extent can be controlled, and interest rate risk, which cannot be controlled. Therefore, if an investment s
amortized cost exceeds its fair value solely due to changes in interest rates, impairment may not be appropriate.

If, after monitoring and analyses, management believes that fair value will not recover to amortized cost prior to
the disposal of the security, we recognize an other-than-temporary impairment of the security. Once a security is
considered to be other-than-temporarily impaired, the impairment loss is separated into two separate components, the
portion of the impairment related to credit and the portion of the impairment related to factors other than credit. We
automatically recognize a charge to earnings for the credit-related portion of other-than-temporary impairments.
Impairments related to factors other than credit are charged to earnings in the event we intend to sell the security prior
to the recovery of its amortized cost or if it is more likely than not that we would be required to dispose of the security
prior to recovery of its amortized cost; otherwise, non-credit-related other-than-temporary impairments are charged to
other comprehensive income.

11
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We lend fixed-maturity securities to financial institutions in short-term security lending transactions. These
securities continue to be carried as investment assets on our balance sheet during the terms of the loans and are not
reported as sales. We receive cash or other securities as collateral for such loans. For loans involving unrestricted cash
collateral, the collateral is reported as an asset with a corresponding liability for the return of the collateral. For loans
collateralized by securities, the collateral is not reported as an asset or liability.

For further information regarding our investments, see Note 3.

New Accounting Pronouncements
Recently Adopted Accounting Pronouncements

In June 2009, the FASB issued guidance that eliminates the hierarchy of authoritative accounting and reporting
guidance on nongovernmental GAAP and replaces it with a single authoritative source, the FASB Accounting
Standards Codification™ (ASC). Securities and Exchange Commission (SEC) rules and interpretive releases, which
may not be included in their entirety within the ASC, will remain as authoritative GAAP for SEC registrants. The
ASC affects the way in which users refer to GAAP and perform accounting research, but does not change GAAP. This
guidance is effective for interim and annual reporting periods ending after September 15, 2009. We adopted the
provisions of this guidance as of September 30, 2009. The adoption did not have an impact on our financial position
or results of operations.

In May 2009, the FASB issued accounting guidance on subsequent events which establishes standards for the
recognition and disclosure of events that occur after the balance sheet date but before financial statements are issued
or are available to be issued. This update requires companies to recognize in their financial statements the effects of
subsequent events that provide additional evidence about conditions that existed at the balance sheet date. This update
prohibits companies from recognizing in their financial statements the effects of subsequent events that provide
evidence about conditions that arose after the balance sheet date, but requires information about those events to be
disclosed if the financial statements would otherwise be misleading. We adopted this new guidance as of June 30,
2009. The adoption did not have an impact on our financial position or results of operations.

In April 2009, the FASB issued accounting guidance on fair value measurements and disclosures which provides
information on how to determine the fair value of assets and liabilities in the current economic environment and
reemphasizes that the objective of a fair value measurement remains an exit price. This guidance provides factors to
consider when determining whether there has been a significant decrease in the volume and level of activity in the
market for an asset or liability as well as provides factors for companies to consider in identifying transactions that are
not orderly. This guidance also discusses the necessity of adjustments to transaction or quoted prices to estimate fair
value in accordance with GAAP when it is determined that there has been a significant decrease in the volume and
level of activity or that the transaction is not orderly. This new guidance is effective for interim and annual reporting
periods ending after June 15, 2009, with early adoption permitted for periods ending after March 15, 2009. We
adopted this guidance as of March 31, 2009. The adoption did not have a material impact on our financial position or
results of operations.

In April 2009, the FASB issued accounting guidance which modifies the requirements for recognizing
other-than-temporarily impaired debt securities and significantly changes the existing impairment model for such
securities. In accordance with this new guidance, the intention to sell a security and the expectation regarding the
recovery of the entire amortized cost basis of a security governs the recognition of other-than-temporary impairment
losses. This guidance also modifies the presentation of other-than-temporary impairment losses in financial statements
and increases the frequency of and expands already required disclosures about other-than-temporary impairment for
debt and equity securities. This guidance is effective for interim and annual reporting periods ending after June 15,
2009, with early adoption permitted for periods ending after March 15, 2009. We adopted this guidance as of
March 31, 2009. The adoption did not have a material impact on our financial position or results of operations.

12
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In April 2009, the FASB issued updated accounting guidance on disclosures of financial instruments. This update
requires publicly-traded companies to disclose the fair value of specific financial instruments in interim financial
statements. This guidance also requires companies to disclose the method or methods and significant assumptions
used to estimate the fair value of specific financial instruments and to discuss changes, if any, to those methods or
assumptions during the period. This new guidance is effective for interim and annual reporting periods ending after
June 15, 2009, with early adoption permitted for periods ending after March 15, 2009. We adopted the provisions of
this guidance as of March 31, 2009. The adoption did not have an impact on our financial position or results of
operations.

In March 2008, the FASB issued an update to its guidance on derivatives and hedging. This guidance establishes,
among other things, the disclosure requirements for derivative instruments and for hedging activities. This update
expands disclosure requirements with the intent to provide users of financial statements with an enhanced
understanding of how and why an entity uses derivative instruments, how derivative instruments and related hedged
items are accounted for in accordance with GAAP, and how derivative instruments and related hedged items affect an
entity s financial position, financial performance, and cash flows. To meet those objectives, this new guidance requires
qualitative disclosures about objectives and strategies for using derivatives, quantitative disclosures about fair value
amounts of and gains and losses on derivative instruments, and disclosures about credit-risk-related contingent
features in derivative agreements. This update is effective for financial statements issued for fiscal years and interim
periods beginning after November 15, 2008. We adopted this new guidance as of January 1, 2009. The adoption did
not have an effect on our financial position or results of operations.

In December 2007, the FASB issued updated accounting guidance on noncontrolling interests in consolidated
financial statements. Among other things, this new guidance requires entities to account for noncontrolling
(minority) interests in subsidiaries as a component of equity separate from the parent s equity in the consolidated
financial statements and is effective for fiscal years beginning on or after December 15, 2008, with earlier adoption
prohibited. We adopted this new guidance as of January 1, 2009. The adoption did not have an effect on our f