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Item 1.01. Entry into a Material Definitive Agreement
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On December 14, 2004, Allen D. Petersen extended a revolving credit facility
to Trinity Springs, Inc., ("Trinity") in a principal amount of up to
$1,000,000 at an interest rate of 8% per annum with an initial advance of
$500,000.  The Registrant owns 85% of the issued and outstanding common stock
of Trinity.  Mr. Petersen sits on the Registrant's board of directors and,
under the terms of the Intercreditor Agreement described below, Trinity
agreed to use its best efforts to name Mr. Petersen and Jeremy Hobbs to its
board as well.  To induce Mr. Petersen to extend this loan to Trinity, the
Registrant agreed to allow Mr. Petersen to receive a second mortgage on
Trinity's real property in pari passu with the Registrant's existing second
mortgage on Trinity's real property.  The Registrant, Mr. Petersen and
Trinity entered into an Intercreditor Agreement, dated as of December 14,
2004, which, among other things, sets forth the relative rights and interests
of Mr. Petersen and the Registrant in Trinity's real property. 

Item 2.03.  Creation of a Direct Financial Obligation or an Obligation under
an Off-Balance Sheet Arrangement of a Registrant.

See Item 1.01, which is incorporated herein by reference.

                                   SIGNATURE

Pursuant to the requirements of the Securities and Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                AMCON DISTRIBUTING COMPANY
                                     (Registrant)                     

Date: December 17, 2004         By :     Michael D. James
                                         -------------------------
                                Name:    Michael D. James
                                Title:   Vice President & 
                                           Chief Financial Officer
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