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Report for the Calendar Year or Quarter Ended: March 31, 2012

Check here if Amendment [ ]; Amendment Number:

This Amendment (Check only one): [ ] is a restatement.

[ ] adds new holdings entries.
Institutional Investment Manager Filing this Report:

Name : Hennessy Advisors, Inc.
Address: 7250 Redwood Boulevard, Suite 200
Novato, CA 94945

Form 13F File Number: 028-06715

The institutional investment manager filing this report and the person by whom
it is signed hereby represent that the person signing the report is authorized
to submit it, that all information contained herein is true, correct and
complete, and that it is understood that all required items, statements,
schedules, lists, and tables, are considered integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager:

Name : Teresa M. Nilsen
Title: Executive Vice President and Chief Financial Officer
Phone: (415) 899-1555

Signature, Place, and Date of Signing:
/s/ Teresa M. Nilsen Novato, CA May 7, 2012

Teresa M. Nilsen City, State Date

Report Type (Check only one):

[X] 13F HOLDINGS REPORT. (Check here if all holdings of this reporting
manager are reported in this report.)

[ ] 13F NOTICE. (Check here if no holdings reported are in this report,
and all holdings are reported by other reporting manager(s).)

[ ] 13F COMBINATION REPORT. (Check here if a portion of the holdings for
this reporting manager are reported in this report and a portion are

reported by other reporting manager(s).)
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Report Summary:
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Number of Other Included Managers:

Form 13F Information Table Entry Total:

Form 13F Information Table Value Total:

(thousands)

List of Other Included Managers: NONE

Name of Issuer

FORM 13F INFORMATION TABLE
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BOEING CO COM 097023105 1,450 19,500 SH SOLE
Bp i  SPONSORED ADR 055622104 2,349 52,200 SH stz
BRISTOL MYERS SQUTEB cow 110122108 2,329 69,000 SH stz
CABLEVISTON Svs CORP CL A NY CABLVS  12686C109 482 32,800 SH. soLE
cawsmex core cos 132011107 3,905 558,700 SH. soLE
caweBELL SoUP CO cou 134429109 4,011 118,500 SH. soLE
camTBOU COFFEE cO cow 142042209 4,017 215,500 SH stz
CARNIVAL CORP/PLC (USA) PAIRED CTF 143658300 2,444 76,200 SH soLE
CASEYS GENERAL STORES INC  COM 147528103 5,019 90,500 SH soLE
CENTENE CORE cos 151358101 4,065 83,000 SH soLE
CENTERPOTNT ENERGY TNC cow  1s189T107 4,017 203,700 SH stz
ceNTURYLINK NG cow 156700106 2,400 62,100 SH. stz
cHEVRON CORP co 166764100 6,770 63,150 SH soLE
CHURCHILL DOWNS INC cow 171484108 3,739 66,896 SH. soLE
cions core co 125508109 1,591 32,300 SH. soLE
cruAREx ENERGY cO cow 171798101 1,260 16,700 sH. stz
civas core cos 172908105 3,900 99,700 SH soLE
CLIFFS NATURAL RESOURCES INC cCOM  18683K101 1,247 18,000 SH_ stz
cMs ENERGY CORP cou 125896100 4,521 205,500 SH. soLE
conacra FoODS TNC co 205887102 2,253 85,800 SH. soLE
cowocopr1LLIPS cos  20825c108 2,470 32,500 SH. soLE
cost PLUS MC co 221485105 4,513 252,100 SH soLE
CVS CAREMARK CORP co 126650100 3,951 88,200 SH. soLE
oELL ™MOC cow  24702m101 1,530 92,200 sH stz
DIAMOND OFFSHRE DRILLING INC ~COM  25271C102 1,475 22,100 SH stz
prRECTY cowcLa  25490a101 1,539 31,200 SH stz
DISH NETWORK CORP cLa  2sa70Mi09 1,732 52,600 SH stz
DOLLAR GENERAL CORP cou 256677105 4,139 89,585 SH soLE
bourNo's pTzza NG cow  2575am201 9,079 250,100 SH. stz
DR PEPPER SNAPPLE GROUP INC  COM  26138E103 4,315 107,400 S stz
DU PONT (B I) DE NEMOURS cou 263534109 8,580 162,200 SH. soLE
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DXP ENTERPRISES INC COM NEW 233377407 4,440 102,100 SH SOLE
bYCoM TNDUSTRIES TN cow 267475101 3,864 165,400 SH. stz
EASTHAN CHEMICAL CO cow 277432100 1,504 29,100 sH stz
ELIZABETH ARDEN INC co 286606106 3,355 95,900 SH. soLE
EMERSON ELECTRIC CO cow 201011104 2,437 46,700 sH stz
Encaa core co 202505104 2,608 132,700 SH. soLE
EXXON MOBTL CORP cos 302316102 1,648 19,000 SH soLE
FAUTLY DOLLAR STORES cow 307000109 4,626 73,100 SH stz
FooT LocKER NG cow  saasasios 4,406 141,900 SH. stz
FOREST LABORATORIES cou 343838106 1,592 45,900 SH. soLE
FREEPORT-MCMORAN COPGGOLD  COM 356710857 1,217 32,000 S stz
FULLER (1. B.) cO cou 359694106 4,222 128,600 SH soLE
ear e co 364760108 1,764 67,500 SH. soLE
GENERAL DYNAMICS CORP co 369550108 1,512 20,600 SH. soLE
GENERAL ELECTRIC cO cou 369604103 8,347 415,900 SH soLE
cENERAL MTILS TNC cow 370334104 1,570 39,800 SH. stz
eemEsco e cos 371532002 9,537 133,100 SH. soLE
GENUINE PARTS CO cos 372460105 4,738 75,500 SH soLE
GILEAD SCIENCES NG cos 375558103 1,847 37,800 SH. soLE
GLAXOSMITHKLINE PLC  SPONSORED ADR  37733W105 2,295 51,100 SH soLE
GRACE (W R) & cO cos  3838eFl08 4,008 69,350 SH. soLE
GROUP 1 AUTOMOTIVE INC co 398905109 3,814 67,900 SH. soLE
WARRTS CORE cos 413875105 1,420 31,500 SH. soLE
kca morpTNGS TNC cow  a0a12ciol 1,106 44,700 sH stz
WEINZ (B 9) cO cou 423074103 2,329 43,500 SH. soLE
WEWLETT-PACKARD CO cow 428236103 836 37,600 SH. stz
KSBC HOLDINGS PIC  SPON ADR NEW 404280406 2,575 58,000 SH stz
wow e cou 408303109 4,583 120,500 SH soLE
e cow  aaasssi02 1,822 19,700 sH. stz
INNERWORKINGS NG co  4s773v105 3,891 333,965 SH. soLE
e core cou 458140100 10,795 383,950 SH soLE
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INTL BUSINESS MACHINES CORP COM 459200101 1,899 9,100 SH SOLE
mTLopaeER O cow 460146103 2,585 72,500 SH. sore
ass e cow  ae2elvios 51 19,680 SH. soLE
oaBIL CIRCUTT NG cou 466313103 5,413 215,500 SH soLE
JOHNSON & JomNsoN cow  47s1e0104 7,935 120,300 SH soLE
keriocs co couw 487836108 2,440 45,500 SH soLE
KIMBERLY-CLARK CORP cow 494368103 4,020 54,400 SH. sore
KRAFT FOODS TNC cLa  S0075N104 5,249 138,100 SH. sore
LAM RESEARCH CORP couw 512807108 1,455 32,600 SH. soLE
Laz-pov me cou 505336107 4,098 273,900 SH. soLE
LEAPFROG ENTERPRISES INC cLa  s52lgeNi0s 4,650 556,200 SH. sore
LIy (1T & co cow 530457108 3,954 98,200 SH. soLE
LINTTED BRANDS TNC cow 532716107 1,766 36,800 SH. sore
LITHTA MOTORS TNC cLa 536797103 4,051 154,600 SH. sore
ko core cou 501889208 4,694 150,600 SH soLE
LOCKHEED MARTIN CORP cow 539830109 4,286 47,700 SH sore
wacy's me cow  sseleploa 4,207 105,900 SH. soLE
warter e cow 577081102 4,682 139,100 SH. sore
MCDONALD'S CORPORATION cow  s80135101 1,452 14,800 SH. sore
MENS WEARHOUSE TNC cou 587118100 3,953 101,950 SH soLE
weRCK & co cou 58933105 7,670 199,750 SH soLE
VETROPOLITAN HLTH NTWRKS INC COM 592142103 4,347 463,954 SH sore
MICROSOFT CoRP cou 594018104 1,961 60,800 SH. soLE
VOLTNA HEALTHCARE TNC cow  60855R100 3,941 117,200 SH. sore
VRV COMMUNICATIONS TNC cow  ssar7i00 18 17,200 SH sore
WUELLER TNDUSTRTES cow 624756102 7,942 174,750 SH sore
NAVIGANT CONSULTING INC cou  6303M107 3,857 277,300 SH. soLE
NEENAH PAPER TNC cow 640079109 4,547 152,905 SH sore
NETGEAR TNC cow 641110104 3,495 91,500 SH sore
NEW JERSEY RESOURCES CORP  cCOM 646025106 4,181 93,800 SH soLE
NEWMARKET CORP cou 651587107 3,636 19,400 SH soLE
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SUNOCO LOGISTICS PARTNERS LP COM UNITS LP 867641108 4,953 131,000 SH SOLE
SUSSER HOLDINGS CORP cou 869233106 4,017 156,500 SH soLE
svsco core cow 871829107 3,807 127,500 SH soLE
TELEDYNE TECHNOLOGIES INC  coM 879360105 4,975 78,900 SH sore
TESORO CORP cou 881609101 4,477 166,800 SH soLE
TEXAS INSTRUMENTS TNC cow 82508104 1,486 44,200 SH. sore
THOMSON-REUTERS CORP cou 884903105 2,361 81,700 SH. soLE
rukex co cow 87389104 1,477 29,100 SH sore
10X cowpaNTES NG cou 872580109 6,657 167,630 SH. soLE
rotTaL s SPONSORED ADR  §9151E103 2,300 45,000 SH soLE
TOWERS WATSON & CO cLa 891894107 4,455 67,432 SH sore
TRACTOR SUPPLY CO cou 892356106 4,048 44,700 SH. soLE
tRansocEaN 1D REG sHS HES17HIO0 2,921 53,400 SH sore
TRAVELERS COS INC / THE cow 89417109 1,510 25,500 SH. sore
TRIOMPH GROUP TNC cow 896818101 8,841 141,100 SH. sore
TRW AUTOMOTIVE HOLDINGS CORP  cOM 872645106 1,240 26,700 SH sore
OTL HOIDINGS CORP cow 902748102 4,432 127,500 SH. sore
ONTTED RENTALS NG cow 911363109 3,989 93,000 SH. soLE
ONTTEDHEALTH GROUP TNC cow  o9132apl02 1,815 30,800 SH. sore
VERTZON COMMUNTCATIONS cow  923a3vioa 7,795 203,900 SH. sore
VOXX INTERNATTONAL CORP cLa  o9lsaoFioa 3,981 293,600 SH. sore
WALGREEN CO cow 931422109 1,172 35,000 SH sore
WAL-MART STORES TNC cow 931142108 1,714 28,000 SH sore
WASTE MANAGEMENT TNC cow 941061109 2,416 69,100 SH sore
WELLCARE HEALTH PLANS INC COM  94946T106 4,464 62,100 SH sore
WESTAR ENERGY TNC cow  95709T100 4,380 155,400 SH sore
WHOLE FOODS MARKET TNC cow 966837106 4,172 50,150 SH sore
WORLD FUEL SERVICES CORP cow  9gla75106 4,567 111,400 SH. sore
ot em12



