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TRANSLATION

Autonomous City of Buenos Aires, May 9, 2017
To the

Bolsa de Comercio de Buenos Aires

(Buenos Aires Stock Exchange)

Re: Changes in the Senior Management Structure of YPF S.A.

Dear Sirs:

The purpose of this letter is to comply with the requirements of Article 8 of Chapter III, Title II of the National
Securities Commission Regulations (T.O. 2013), in order to report changes in the Senior Management Structure of
YPF S.A. (the "Company").

In that connection, please be advised that the Board of Directors of the Company approved the appointment of Mr.
Sergio Fernandez Mena to serve as Executive Manager of Technology and Innovation (CTO).

Yours faithfully,
Diego Celaa

Market Relations Officer
YPF S.A.
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