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ITEM 5. OTHER EVENTS

      On February 24, 2004, the Registrant announced its Repurchase Program for
2004. The Registrant's Repurchase Program will cover up to 500,000 shares of its
Common Stock.

      The Press Release dated February 24, 2004 is attached as an exhibit hereto
and is incorporated by reference herein.
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ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS

99.1 Press Release, dated February 24, 2004.
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                                    SIGNATURE

      Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
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                                        FIRST BUSEY CORPORATION

Date: February 24, 2004                     By: /s/ Douglas C. Mills
                                                --------------------------------
                                            Name: Douglas C. Mills
                                            Title: Chairman of the Board and CEO
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