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Item 1.01 Entry into a Material Definitive Agreement.

On November 13, 2018, Astronics Corporation (the “Company”) entered into an agreement to sell intellectual property
and certain assets associated with its semiconductor test business to Advantest Test Solutions, Inc., pursuant to the
terms of an Asset Purchase Agreement (the “Agreement”), dated November 13, 2018, by and among Astronics Test
Systems Inc., the Company and Advantest Test Solutions, Inc. (“Advantest”).  Under the terms of the Agreement, the
total consideration for the transaction will be $185 million in cash, with the potential for a $30 million earn-out.  The
closing of the sale is subject to the satisfaction of customary closing conditions, including, without limitation, the
expiration of applicable waiting periods under the Hart-Scott-Rodino Antitrust Improvements Act.       

The Agreement contains representations, warranties and covenants that were made only for purposes of such
agreement and as of specific dates, were made solely for the benefit of the parties to the Agreement and may be
intended not as statements of fact, but rather as a way of allocating the risk to one of the parties if those statements
prove to be inaccurate.  If any of the representations and warranties prove to be inaccurate, the Company could be
obligated to indemnify Advantest, subject to certain limitation.  In addition, such representations, warranties and
covenants may have been qualified by certain disclosures not reflected in the text of the Agreement, and may apply
standards of materiality in a way that is different from what may be viewed as material by shareholders of, or other
investors in, the Company.  Such shareholders and investors are not third-party beneficiaries under the Agreement and
should not rely on the representations, warranties and covenants or any descriptions thereof as characterizations of the
actual state of facts or condition of the Company, Astronics Test Systems Inc. or Advantest. 

On November 14, 2018, the Company issued a press release announcing entry into the Agreement. A copy of the
press release is included as Exhibit 99.1 to this Current Report and is incorporated herein by reference.

Item 2.02 Results of Operations and Financial Condition. 

On November 14, 2018, the Company issued a press release announcing that the Company affirms its 2018 Aerospace
segment revenue guidance of $670 to $675 million and its 2018 Test segment revenue guidance of $120 million to
$125 million.  The Company also issued initial Aerospace segment revenue guidance for 2019 of $710 to $745
million.  The Company did not issue guidance for its Test segment revenue for 2019 and indicated that it anticipates
doing so by the end of the year.

The information contained herein and in the accompanying exhibits shall not be incorporated by reference into any
filing of the registrant, whether made before or after the date hereof, regardless of any general incorporation language
in such filing. The information in this report including the exhibit hereto, shall not be deemed to be “filed” for purpose
of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section
or Sections 11 and 12(a)(2) of the Securities Act of 1933, as amended.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Astronics Corporation
Dated:November 14, 2018 By: /s/ David C. Burney

Name:David C. Burney

Executive Vice President and     Chief Financial Officer
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EXHIBIT INDEX

ExhibitDescription
99.1 Press Release of Astronics Corporation dated November 14, 2018
99.2 Press Release of Astronics Corporation dated November 14, 2018
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