
AUTODESK INC
Form 10-Q
June 08, 2018
0P6Mfalse--01-31Q120190000769397Large Accelerated FilerAUTODESK
INCADSKP12MP1M30000030000030000010000050000070000001400000P1YP3Y0.3370.3140.3750.3350.0130.0090.0230.0190.33330.33330.3333P2YP5MP2YP5M
0000769397 2018-02-01 2018-04-30 0000769397 2018-06-04 0000769397
adsk:SubscriptionandMaintenanceMember 2017-02-01 2017-04-30 0000769397 2017-02-01 2017-04-30 0000769397
adsk:LicenseandOtherMember 2018-02-01 2018-04-30 0000769397 adsk:LicenseandOtherMember 2017-02-01
2017-04-30 0000769397 adsk:SubscriptionandMaintenanceMember 2018-02-01 2018-04-30 0000769397
adsk:MaintenanceRevenueMember 2018-02-01 2018-04-30 0000769397 adsk:SubscriptionRevenueMember
2018-02-01 2018-04-30 0000769397 adsk:SubscriptionRevenueMember 2017-02-01 2017-04-30 0000769397
adsk:MaintenanceRevenueMember 2017-02-01 2017-04-30 0000769397 2018-04-30 0000769397 2018-01-31
0000769397 2017-01-31 0000769397 2017-04-30 0000769397
us-gaap:CalculatedUnderRevenueGuidanceInEffectBeforeTopic606Member 2018-04-30 0000769397
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidanceInEffectBeforeAndAfterTopic606Member 2018-04-30 0000769397
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidanceInEffectBeforeAndAfterTopic606Member 2017-02-01 2018-01-31
0000769397 us-gaap:AccountingStandardsUpdate201616Member us-gaap:RetainedEarningsMember 2018-01-31
0000769397 us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidanceInEffectBeforeAndAfterTopic606Member 2018-01-31 0000769397
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidanceInEffectBeforeAndAfterTopic606Member 2018-02-01 2018-04-30
0000769397 us-gaap:CalculatedUnderRevenueGuidanceInEffectBeforeTopic606Member
adsk:SubscriptionandMaintenanceMember 2018-02-01 2018-04-30 0000769397
us-gaap:CalculatedUnderRevenueGuidanceInEffectBeforeTopic606Member 2018-02-01 2018-04-30 0000769397
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidanceInEffectBeforeAndAfterTopic606Member
adsk:LicenseandOtherMember 2018-02-01 2018-04-30 0000769397
us-gaap:CalculatedUnderRevenueGuidanceInEffectBeforeTopic606Member adsk:LicenseandOtherMember
2018-02-01 2018-04-30 0000769397 us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidanceInEffectBeforeAndAfterTopic606Member
adsk:SubscriptionRevenueMember 2018-02-01 2018-04-30 0000769397
us-gaap:CalculatedUnderRevenueGuidanceInEffectBeforeTopic606Member adsk:MaintenanceRevenueMember
2018-02-01 2018-04-30 0000769397 us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidanceInEffectBeforeAndAfterTopic606Member
adsk:SubscriptionandMaintenanceMember 2018-02-01 2018-04-30 0000769397
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidanceInEffectBeforeAndAfterTopic606Member
adsk:MaintenanceRevenueMember 2018-02-01 2018-04-30 0000769397
us-gaap:CalculatedUnderRevenueGuidanceInEffectBeforeTopic606Member adsk:SubscriptionRevenueMember
2018-02-01 2018-04-30 0000769397 adsk:ManufacturingMember 2018-02-01 2018-04-30 0000769397
us-gaap:EMEAMember 2018-02-01 2018-04-30 0000769397 us-gaap:EMEAMember 2017-02-01 2017-04-30
0000769397 adsk:MediaAndEntertainmentMember 2017-02-01 2017-04-30 0000769397 adsk:OtherMember
2017-02-01 2017-04-30 0000769397 adsk:ArchitectureEngineeringAndConstructionMember 2018-02-01 2018-04-30
0000769397 adsk:AutoCADandAutoCADLTFamilyMember 2017-02-01 2017-04-30 0000769397
us-gaap:AmericasMember 2018-02-01 2018-04-30 0000769397 us-gaap:AsiaPacificMember 2017-02-01 2017-04-30
0000769397 adsk:ArchitectureEngineeringAndConstructionMember 2017-02-01 2017-04-30 0000769397
us-gaap:SalesChannelThroughIntermediaryMember 2017-02-01 2017-04-30 0000769397
adsk:OtherAmericasMember 2017-02-01 2017-04-30 0000769397 us-gaap:AmericasMember 2017-02-01 2017-04-30
0000769397 us-gaap:SalesChannelDirectlyToConsumerMember 2018-02-01 2018-04-30 0000769397

Edgar Filing: AUTODESK INC - Form 10-Q

1



adsk:AutoCADandAutoCADLTFamilyMember 2018-02-01 2018-04-30 0000769397 country:US 2018-02-01
2018-04-30 0000769397 us-gaap:AsiaPacificMember 2018-02-01 2018-04-30 0000769397
us-gaap:SalesChannelThroughIntermediaryMember 2018-02-01 2018-04-30 0000769397
us-gaap:SalesChannelDirectlyToConsumerMember 2017-02-01 2017-04-30 0000769397 adsk:ManufacturingMember
2017-02-01 2017-04-30 0000769397 adsk:OtherAmericasMember 2018-02-01 2018-04-30 0000769397
adsk:OtherMember 2018-02-01 2018-04-30 0000769397 country:US 2017-02-01 2017-04-30 0000769397
adsk:MediaAndEntertainmentMember 2018-02-01 2018-04-30 0000769397 2019-01-05 2018-04-30 0000769397
2018-04-30 0000769397 2018-01-05 2018-04-30 0000769397 2019-01-05 2018-02-01 2018-04-30 0000769397
2018-01-05 2018-02-01 2018-04-30 0000769397 us-gaap:SalesRevenueNetMember adsk:TechDataMember
2017-02-01 2017-04-30 0000769397 us-gaap:AccountsReceivableMember adsk:TechDataMember 2017-02-01
2018-01-31 0000769397 us-gaap:AccountsReceivableMember adsk:TechDataMember 2018-02-01 2018-04-30
0000769397 us-gaap:SalesRevenueNetMember adsk:TechDataMember 2018-02-01 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:MunicipalBondsMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember adsk:AgencyBondsMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:USGovernmentDebtSecuritiesMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel1Member
2018-01-31 0000769397 adsk:MarketableSecuritiesNoncurrentMember us-gaap:SovereignDebtMember 2018-01-31
0000769397 us-gaap:DepositsMember 2018-01-31 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel3Member adsk:AgencyBondsMember 2018-01-31 0000769397
us-gaap:OtherAssetsMember 2018-01-31 0000769397 us-gaap:CertificatesOfDepositMember 2018-01-31
0000769397 adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:MunicipalBondsMember 2018-01-31 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:AssetBackedSecuritiesMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:SovereignDebtMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel1Member
us-gaap:SovereignDebtMember 2018-01-31 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel1Member us-gaap:AssetBackedSecuritiesMember 2018-01-31 0000769397
adsk:AgencyBondsMember 2018-01-31 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397
us-gaap:FairValueInputsLevel3Member us-gaap:CommercialPaperMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:AssetBackedSecuritiesMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel3Member 2018-01-31
0000769397 us-gaap:FairValueInputsLevel1Member us-gaap:CertificatesOfDepositMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:CommercialPaperMember 2018-01-31 0000769397
us-gaap:MoneyMarketFundsMember 2018-01-31 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:AssetBackedSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:USGovernmentDebtSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:SovereignDebtMember 2018-01-31 0000769397 us-gaap:CommercialPaperMember 2018-01-31 0000769397
us-gaap:FairValueInputsLevel2Member 2018-01-31 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel1Member us-gaap:USGovernmentDebtSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:CommercialPaperMember 2018-01-31 0000769397 us-gaap:MunicipalBondsMember 2018-01-31
0000769397 adsk:MarketableSecuritiesCurrentMember us-gaap:MunicipalBondsMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel2Member
us-gaap:MunicipalBondsMember 2018-01-31 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:SovereignDebtMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:CommercialPaperMember 2018-01-31 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397

Edgar Filing: AUTODESK INC - Form 10-Q

2



us-gaap:FairValueInputsLevel2Member adsk:AgencyBondsMember 2018-01-31 0000769397
us-gaap:FairValueInputsLevel1Member us-gaap:MunicipalBondsMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:AssetBackedSecuritiesMember 2018-01-31 0000769397 us-gaap:CorporateDebtSecuritiesMember
2018-01-31 0000769397 us-gaap:OtherAssetsMember us-gaap:FairValueInputsLevel2Member 2018-01-31
0000769397 adsk:MarketableSecuritiesCurrentMember us-gaap:AssetBackedSecuritiesMember 2018-01-31
0000769397 adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:MutualFundMember 2018-01-31 0000769397 us-gaap:SovereignDebtMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:CommercialPaperMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:USGovernmentDebtSecuritiesMember 2018-01-31
0000769397 adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:AssetBackedSecuritiesMember 2018-01-31 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel3Member us-gaap:MunicipalBondsMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel2Member us-gaap:MunicipalBondsMember
2018-01-31 0000769397 us-gaap:FairValueInputsLevel1Member us-gaap:MoneyMarketFundsMember 2018-01-31
0000769397 us-gaap:FairValueInputsLevel2Member us-gaap:MoneyMarketFundsMember 2018-01-31 0000769397
us-gaap:FairValueInputsLevel2Member us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:CertificatesOfDepositMember 2018-01-31 0000769397 us-gaap:OtherAssetsMember
us-gaap:FairValueInputsLevel1Member 2018-01-31 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:CommercialPaperMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:MunicipalBondsMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:MoneyMarketFundsMember 2018-01-31 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel1Member us-gaap:MunicipalBondsMember 2018-01-31 0000769397
us-gaap:FairValueInputsLevel1Member us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:MutualFundMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:CorporateDebtSecuritiesMember 2018-01-31 0000769397 us-gaap:MutualFundMember 2018-01-31
0000769397 us-gaap:FairValueInputsLevel1Member us-gaap:CommercialPaperMember 2018-01-31 0000769397
us-gaap:OtherAssetsMember us-gaap:FairValueInputsLevel3Member 2018-01-31 0000769397
us-gaap:FairValueInputsLevel3Member us-gaap:SovereignDebtMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel2Member
us-gaap:USGovernmentDebtSecuritiesMember 2018-01-31 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel3Member us-gaap:USGovernmentDebtSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel3Member us-gaap:MunicipalBondsMember
2018-01-31 0000769397 us-gaap:FairValueInputsLevel2Member us-gaap:MunicipalBondsMember 2018-01-31
0000769397 us-gaap:FairValueInputsLevel1Member us-gaap:DepositsMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:SovereignDebtMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:CertificatesOfDepositMember 2018-01-31 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:AssetBackedSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:USGovernmentDebtSecuritiesMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:DepositsMember 2018-01-31 0000769397 us-gaap:FairValueInputsLevel3Member us-gaap:DepositsMember
2018-01-31 0000769397 us-gaap:FairValueInputsLevel3Member adsk:AgencyBondsMember 2018-01-31
0000769397 us-gaap:FairValueInputsLevel1Member us-gaap:MutualFundMember 2018-01-31 0000769397

Edgar Filing: AUTODESK INC - Form 10-Q

3



adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel1Member adsk:AgencyBondsMember
2018-01-31 0000769397 us-gaap:FairValueInputsLevel1Member adsk:AgencyBondsMember 2018-01-31
0000769397 adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel2Member
us-gaap:USGovernmentDebtSecuritiesMember 2018-01-31 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel2Member adsk:AgencyBondsMember
2018-01-31 0000769397 us-gaap:ForeignExchangeContractMember
us-gaap:DesignatedAsHedgingInstrumentMember 2018-02-01 2018-04-30 0000769397
us-gaap:ForeignExchangeContractMember us-gaap:DesignatedAsHedgingInstrumentMember
us-gaap:OperatingExpenseMember 2018-02-01 2018-04-30 0000769397 us-gaap:ForeignExchangeContractMember
us-gaap:DesignatedAsHedgingInstrumentMember us-gaap:OperatingExpenseMember 2017-02-01 2017-04-30
0000769397 us-gaap:ForeignExchangeContractMember us-gaap:DesignatedAsHedgingInstrumentMember
us-gaap:SalesMember 2018-02-01 2018-04-30 0000769397 us-gaap:ForeignExchangeContractMember
us-gaap:DesignatedAsHedgingInstrumentMember 2017-02-01 2017-04-30 0000769397
us-gaap:ForeignExchangeContractMember us-gaap:DesignatedAsHedgingInstrumentMember us-gaap:SalesMember
2017-02-01 2017-04-30 0000769397 us-gaap:ForeignExchangeContractMember
us-gaap:DesignatedAsHedgingInstrumentMember adsk:InterestAndOtherIncomeExpenseNetMember 2017-02-01
2017-04-30 0000769397 us-gaap:ForeignExchangeContractMember
us-gaap:DesignatedAsHedgingInstrumentMember adsk:InterestAndOtherIncomeExpenseNetMember 2018-02-01
2018-04-30 0000769397 us-gaap:ForeignExchangeContractMember us-gaap:NondesignatedMember 2018-04-30
0000769397 us-gaap:DesignatedAsHedgingInstrumentMember 2018-01-31 0000769397
us-gaap:DesignatedAsHedgingInstrumentMember 2018-04-30 0000769397
us-gaap:ForeignExchangeContractMember us-gaap:NondesignatedMember 2018-01-31 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:CorporateDebtSecuritiesMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:AssetBackedSecuritiesMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:CorporateDebtSecuritiesMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel1Member us-gaap:CorporateDebtSecuritiesMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:MunicipalBondsMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel3Member us-gaap:AssetBackedSecuritiesMember 2018-04-30 0000769397
us-gaap:CertificatesOfDepositMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel1Member
us-gaap:MoneyMarketFundsMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:CertificatesOfDepositMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:CertificatesOfDepositMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:MunicipalBondsMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:CertificatesOfDepositMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:CorporateDebtSecuritiesMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:CommercialPaperMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:MunicipalBondsMember 2018-04-30 0000769397 us-gaap:MutualFundMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:AssetBackedSecuritiesMember 2018-04-30 0000769397 us-gaap:MunicipalBondsMember 2018-04-30
0000769397 us-gaap:CommercialPaperMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel2Member adsk:OtherSecuritiesMember
2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel2Member
us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:SovereignDebtMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel1Member us-gaap:AssetBackedSecuritiesMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel3Member

Edgar Filing: AUTODESK INC - Form 10-Q

4



us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:MunicipalBondsMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel1Member us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel3Member us-gaap:DepositsMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:AssetBackedSecuritiesMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel1Member us-gaap:DepositsMember 2018-04-30 0000769397
us-gaap:MoneyMarketFundsMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel3Member us-gaap:CertificatesOfDepositMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel2Member
us-gaap:CertificatesOfDepositMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:SovereignDebtMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:SovereignDebtMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel1Member us-gaap:SovereignDebtMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel1Member us-gaap:SovereignDebtMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel3Member us-gaap:MunicipalBondsMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel2Member us-gaap:DepositsMember 2018-04-30 0000769397
us-gaap:OtherAssetsMember us-gaap:FairValueInputsLevel2Member 2018-04-30 0000769397
us-gaap:OtherAssetsMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:MunicipalBondsMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel3Member us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel1Member adsk:OtherSecuritiesMember
2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:MunicipalBondsMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
adsk:OtherSecuritiesMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:MoneyMarketFundsMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:CorporateDebtSecuritiesMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel1Member us-gaap:CommercialPaperMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel3Member us-gaap:SovereignDebtMember
2018-04-30 0000769397 us-gaap:FairValueInputsLevel3Member 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel2Member
us-gaap:AssetBackedSecuritiesMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30
0000769397 us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel3Member us-gaap:MoneyMarketFundsMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel3Member us-gaap:MunicipalBondsMember
2018-04-30 0000769397 us-gaap:DepositsMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel2Member
2018-04-30 0000769397 us-gaap:FairValueInputsLevel2Member us-gaap:MutualFundMember 2018-04-30
0000769397 us-gaap:FairValueInputsLevel1Member us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30
0000769397 adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel3Member
us-gaap:MunicipalBondsMember 2018-04-30 0000769397 us-gaap:SovereignDebtMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel1Member 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel3Member us-gaap:CorporateDebtSecuritiesMember 2018-04-30 0000769397
us-gaap:FairValueInputsLevel1Member us-gaap:MunicipalBondsMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember adsk:AgencyBondsMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel2Member
us-gaap:MunicipalBondsMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel1Member
us-gaap:CertificatesOfDepositMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel1Member
us-gaap:MutualFundMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel1Member adsk:AgencyBondsMember 2018-04-30 0000769397

Edgar Filing: AUTODESK INC - Form 10-Q

5



adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:USGovernmentDebtSecuritiesMember 2018-04-30 0000769397 us-gaap:OtherAssetsMember
us-gaap:FairValueInputsLevel3Member 2018-04-30 0000769397 us-gaap:FairValueInputsLevel2Member
us-gaap:CommercialPaperMember 2018-04-30 0000769397 us-gaap:FairValueInputsLevel3Member
us-gaap:MutualFundMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel3Member adsk:OtherSecuritiesMember 2018-04-30 0000769397
us-gaap:OtherAssetsMember us-gaap:FairValueInputsLevel1Member 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:AssetBackedSecuritiesMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel3Member us-gaap:CorporateDebtSecuritiesMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel1Member
us-gaap:CertificatesOfDepositMember 2018-04-30 0000769397 adsk:MarketableSecuritiesNoncurrentMember
us-gaap:FairValueInputsLevel2Member adsk:AgencyBondsMember 2018-04-30 0000769397
adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel2Member us-gaap:SovereignDebtMember
2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember us-gaap:FairValueInputsLevel2Member
us-gaap:CorporateDebtSecuritiesMember 2018-04-30 0000769397 adsk:MarketableSecuritiesCurrentMember
us-gaap:FairValueInputsLevel2Member us-gaap:AssetBackedSecuritiesMember 2018-04-30 0000769397
adsk:MarketableSecuritiesNoncurrentMember us-gaap:FairValueInputsLevel3Member adsk:AgencyBondsMember
2018-04-30 0000769397 us-gaap:ForeignExchangeContractMember us-gaap:NondesignatedMember
adsk:InterestAndOtherIncomeExpenseNetMember 2017-02-01 2017-04-30 0000769397
us-gaap:ForeignExchangeContractMember us-gaap:NondesignatedMember
adsk:InterestAndOtherIncomeExpenseNetMember 2018-02-01 2018-04-30 0000769397 us-gaap:DerivativeMember
us-gaap:FairValueInputsLevel3Member 2018-02-01 2018-04-30 0000769397
us-gaap:ConvertibleDebtSecuritiesMember us-gaap:FairValueInputsLevel3Member 2018-04-30 0000769397
us-gaap:ConvertibleDebtSecuritiesMember us-gaap:FairValueInputsLevel3Member 2018-01-31 0000769397
us-gaap:DerivativeMember us-gaap:FairValueInputsLevel3Member 2018-01-31 0000769397
us-gaap:FairValueInputsLevel3Member 2018-02-01 2018-04-30 0000769397
us-gaap:ConvertibleDebtSecuritiesMember us-gaap:FairValueInputsLevel3Member 2018-02-01 2018-04-30
0000769397 us-gaap:DerivativeMember us-gaap:FairValueInputsLevel3Member 2018-04-30 0000769397
adsk:OtherAccruedLiabilitiesMember us-gaap:ForeignExchangeContractMember us-gaap:NondesignatedMember
2018-04-30 0000769397 us-gaap:PrepaidExpensesAndOtherCurrentAssetsMember
us-gaap:ForeignExchangeContractMember us-gaap:NondesignatedMember 2018-01-31 0000769397
adsk:OtherAccruedLiabilitiesMember us-gaap:ForeignExchangeContractMember us-gaap:NondesignatedMember
2018-01-31 0000769397 adsk:OtherAccruedLiabilitiesMember us-gaap:ForeignExchangeContractMember
us-gaap:DesignatedAsHedgingInstrumentMember 2018-04-30 0000769397
us-gaap:PrepaidExpensesAndOtherCurrentAssetsMember us-gaap:ForeignExchangeContractMember
us-gaap:DesignatedAsHedgingInstrumentMember 2018-01-31 0000769397
us-gaap:PrepaidExpensesAndOtherCurrentAssetsMember us-gaap:ForeignExchangeContractMember
us-gaap:DesignatedAsHedgingInstrumentMember 2018-04-30 0000769397 adsk:OtherAccruedLiabilitiesMember
us-gaap:ForeignExchangeContractMember us-gaap:DesignatedAsHedgingInstrumentMember 2018-01-31
0000769397 us-gaap:PrepaidExpensesAndOtherCurrentAssetsMember us-gaap:ForeignExchangeContractMember
us-gaap:NondesignatedMember 2018-04-30 0000769397 us-gaap:ForeignExchangeContractMember
us-gaap:MaximumMember 2018-02-01 2018-04-30 0000769397 us-gaap:ForeignExchangeContractMember
us-gaap:MinimumMember 2018-02-01 2018-04-30 0000769397
adsk:RestrictedStockUnitsRSUsandPerformanceSharesMember us-gaap:MinimumMember 2018-04-30 0000769397
us-gaap:RestrictedStockUnitsRSUMember 2018-02-01 2018-04-30 0000769397
adsk:EmployeeQualifiedStockPurchasePlan1998EspPlanMember 2018-02-01 2018-04-30 0000769397
adsk:RestrictedStockUnitsRSUsandPerformanceSharesMember 2017-02-01 2017-04-30 0000769397
adsk:RestrictedStockUnitsRSUsandPerformanceSharesMember us-gaap:MaximumMember 2018-04-30 0000769397
us-gaap:PerformanceSharesMember 2017-02-01 2017-04-30 0000769397
adsk:RestrictedStockUnitsRSUsandPerformanceSharesMember 2018-02-01 2018-04-30 0000769397

Edgar Filing: AUTODESK INC - Form 10-Q

6



us-gaap:PerformanceSharesMember 2018-02-01 2018-04-30 0000769397 us-gaap:RestrictedStockUnitsRSUMember
2017-02-01 2017-04-30 0000769397 adsk:EmployeeQualifiedStockPurchasePlan1998EspPlanMember 2017-02-01
2017-04-30 0000769397 us-gaap:EmployeeStockMember
adsk:EmployeeQualifiedStockPurchasePlan1998EspPlanMember 2018-02-01 2018-04-30 0000769397
us-gaap:EmployeeStockMember adsk:EmployeeQualifiedStockPurchasePlan1998EspPlanMember 2017-02-01
2017-04-30 0000769397 us-gaap:ResearchAndDevelopmentExpenseMember 2018-02-01 2018-04-30 0000769397
adsk:CostofGoodsSoldSubscriptionMember 2017-02-01 2017-04-30 0000769397
us-gaap:GeneralAndAdministrativeExpenseMember 2018-02-01 2018-04-30 0000769397
us-gaap:SellingAndMarketingExpenseMember 2017-02-01 2017-04-30 0000769397
adsk:CostofGoodsSoldSubscriptionMember 2018-02-01 2018-04-30 0000769397 adsk:LicenseCostsMember
2018-02-01 2018-04-30 0000769397 us-gaap:SellingAndMarketingExpenseMember 2018-02-01 2018-04-30
0000769397 us-gaap:ResearchAndDevelopmentExpenseMember 2017-02-01 2017-04-30 0000769397
adsk:LicenseCostsMember 2017-02-01 2017-04-30 0000769397 us-gaap:GeneralAndAdministrativeExpenseMember
2017-02-01 2017-04-30 0000769397 adsk:RestrictedStockUnitsRSUsandPerformanceSharesMember 2018-04-30
0000769397 adsk:RestrictedStockUnitsRSUsandPerformanceSharesMember 2018-01-31 0000769397
us-gaap:PerformanceSharesMember us-gaap:ShareBasedCompensationAwardTrancheOneMember 2018-02-01
2018-04-30 0000769397 us-gaap:PerformanceSharesMember
us-gaap:ShareBasedCompensationAwardTrancheThreeMember 2018-02-01 2018-04-30 0000769397
us-gaap:PerformanceSharesMember us-gaap:ShareBasedCompensationAwardTrancheTwoMember 2018-02-01
2018-04-30 0000769397 adsk:EmployeeQualifiedStockPurchasePlan1998EspPlanMember
us-gaap:MaximumMember 2017-02-01 2017-04-30 0000769397
adsk:EmployeeQualifiedStockPurchasePlan1998EspPlanMember us-gaap:MinimumMember 2017-02-01 2017-04-30
0000769397 adsk:EmployeeQualifiedStockPurchasePlan1998EspPlanMember us-gaap:MinimumMember 2018-02-01
2018-04-30 0000769397 adsk:EmployeeQualifiedStockPurchasePlan1998EspPlanMember
us-gaap:MaximumMember 2018-02-01 2018-04-30 0000769397
us-gaap:ValuationAllowanceOfDeferredTaxAssetsMember 2018-04-30 0000769397
adsk:CustomerRelationshipsTradeNamesPatentsandUserListMember 2018-01-31 0000769397
us-gaap:DevelopedTechnologyRightsMember 2018-01-31 0000769397 us-gaap:DevelopedTechnologyRightsMember
2018-04-30 0000769397 adsk:CustomerRelationshipsTradeNamesPatentsandUserListMember 2018-04-30
0000769397 adsk:RabbiTrustMember 2018-04-30 0000769397 adsk:RabbiTrustMember 2018-01-31 0000769397
adsk:FurnitureandEquipmentMember 2018-01-31 0000769397 us-gaap:LandBuildingsAndImprovementsMember
2018-01-31 0000769397 us-gaap:LandBuildingsAndImprovementsMember 2018-04-30 0000769397
us-gaap:ComputerEquipmentMember 2018-01-31 0000769397 us-gaap:SoftwareDevelopmentMember 2018-04-30
0000769397 us-gaap:SoftwareDevelopmentMember 2018-01-31 0000769397 us-gaap:ComputerEquipmentMember
2018-04-30 0000769397 adsk:FurnitureandEquipmentMember 2018-04-30 0000769397
adsk:SeniorNotesdue2017Member us-gaap:SeniorNotesMember 2012-12-31 0000769397
adsk:SeniorNotesdue2022Member us-gaap:SeniorNotesMember 2012-12-31 0000769397
adsk:A2012SeniorNotesMember us-gaap:SeniorNotesMember 2012-12-01 2012-12-31 0000769397
adsk:SeniorNotesdue2017Member us-gaap:SeniorNotesMember 2017-07-27 0000769397
adsk:SeniorNotesdue2025Member us-gaap:SeniorNotesMember 2015-06-30 0000769397
adsk:SeniorNotesdue2020Member us-gaap:SeniorNotesMember 2015-06-30 0000769397
adsk:A2015SeniorNotesMember us-gaap:SeniorNotesMember 2018-04-30 0000769397
adsk:A2012SeniorNotesMember us-gaap:SeniorNotesMember 2012-12-31 0000769397
adsk:A3.5NotesdueJune152027Member us-gaap:SeniorNotesMember 2017-06-30 0000769397
adsk:A3.5NotesdueJune152027Member us-gaap:SeniorNotesMember 2018-04-30 0000769397
adsk:A2015SeniorNotesMember us-gaap:SeniorNotesMember 2015-06-30 0000769397
adsk:SeniorNotesdue2017Member us-gaap:SeniorNotesMember 2017-07-27 2017-07-27 0000769397
adsk:A2012SeniorNotesMember us-gaap:SeniorNotesMember 2018-04-30 0000769397
adsk:A3.5NotesdueJune152027Member us-gaap:SeniorNotesMember 2018-02-01 2018-04-30 0000769397
adsk:A2015SeniorNotesMember us-gaap:SeniorNotesMember 2015-06-01 2015-06-30 0000769397
adsk:A3.5NotesdueJune152027Member us-gaap:SeniorNotesMember 2017-06-01 2017-06-30 0000769397

Edgar Filing: AUTODESK INC - Form 10-Q

7



us-gaap:EmployeeSeveranceMember adsk:Fiscal2018PlanMember 2018-02-01 2018-04-30 0000769397
us-gaap:FacilityClosingMember adsk:Fiscal2018PlanMember 2018-02-01 2018-04-30 0000769397
us-gaap:EmployeeSeveranceMember adsk:Fiscal2018PlanMember 2018-04-30 0000769397
us-gaap:EmployeeSeveranceMember adsk:Fiscal2018PlanMember 2018-01-31 0000769397
us-gaap:FacilityClosingMember adsk:Fiscal2018PlanMember 2018-04-30 0000769397
us-gaap:FacilityClosingMember adsk:Fiscal2018PlanMember 2018-01-31 0000769397 adsk:Fiscal2018PlanMember
2017-11-01 2018-01-31 0000769397 adsk:CommonStockRepurchaseProgramMember 2018-02-01 2018-04-30
0000769397 us-gaap:RetainedEarningsMember 2018-02-01 2018-04-30 0000769397 us-gaap:CommonStockMember
2018-02-01 2018-04-30 0000769397 adsk:CommonStockRepurchaseProgramMember 2018-04-30 0000769397
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-01-31 0000769397
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2018-04-30 0000769397
us-gaap:AccumulatedTranslationAdjustmentMember 2018-02-01 2018-04-30 0000769397
us-gaap:AccumulatedNetGainLossFromDesignatedOrQualifyingCashFlowHedgesMember 2018-02-01 2018-04-30
0000769397 us-gaap:AccumulatedOtherComprehensiveIncomeMember 2018-01-31 0000769397
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-02-01 2018-04-30 0000769397
us-gaap:AccumulatedNetGainLossFromDesignatedOrQualifyingCashFlowHedgesMember 2018-04-30 0000769397
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2018-02-01 2018-04-30 0000769397
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2018-01-31 0000769397
us-gaap:AccumulatedNetGainLossFromDesignatedOrQualifyingCashFlowHedgesMember 2018-01-31 0000769397
us-gaap:AccumulatedTranslationAdjustmentMember 2018-04-30 0000769397
us-gaap:AccumulatedOtherComprehensiveIncomeMember 2018-04-30 0000769397
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-04-30 0000769397
us-gaap:AccumulatedTranslationAdjustmentMember 2018-01-31 0000769397 us-gaap:TreasuryStockMember
2017-02-01 2017-04-30 0000769397 us-gaap:TreasuryStockMember 2018-02-01 2018-04-30 iso4217:USD
iso4217:USD xbrli:shares adsk:period xbrli:shares xbrli:pure adsk:manager adsk:segment adsk:Position

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM10-Q
(Mark One)

xQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(D) OF THESECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended April 30, 2018
or

¨TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(D) OF THESECURITIES EXCHANGE ACT OF 1934
For the transition period from             to            
Commission File Number: 0-14338

AUTODESK, INC.
(Exact name of registrant as specified in its charter)
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Delaware 94-2819853
(State or other jurisdiction of
incorporation or organization)

(I.R.S. employer
Identification No.)

111 McInnis Parkway,
San Rafael, California 94903

(Address of principal executive offices) (Zip Code)

(415) 507-5000
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Exchange Act during the preceding 12 months (or for such shorter period that the registrant was required to file such
reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  x    No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such
files).    Yes  x    No  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and "emerging growth company" in Rule 12b-2 of the Exchange Act.
Large accelerated filer x Accelerated filer ¨

Non-accelerated filer ¨ Smaller reporting company ¨
Emerging growth company ¨

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ¨
Indicate by check mark whether the registrant is a shell company (as defined by Rule 12b-2 of the Exchange Act).
Yes ¨ No x
As of June 4, 2018, registrant had outstanding 219,145,087 shares of common stock.
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PART I. FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

AUTODESK, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except per share data)
(Unaudited)

Three Months
Ended April 30,
2018 2017

Net revenue:
Subscription $350.4 $173.4
Maintenance 181.2 263.6
Total maintenance and subscription revenue 531.6 437.0
Other (1) 28.3 48.7
Total net revenue 559.9 485.7
Cost of revenue:
Cost of maintenance and subscription revenue 50.4 54.9
Cost of other revenue (2) 12.8 18.6
Amortization of developed technology 3.6 4.7
Total cost of revenue 66.8 78.2
Gross profit 493.1 407.5
Operating expenses:
Marketing and sales 276.4 255.7
Research and development 172.8 187.7
General and administrative 72.9 78.3
Amortization of purchased intangibles 3.8 5.7
Restructuring and other facility exit costs, net 22.5 (0.3 )
Total operating expenses 548.4 527.1
Loss from operations (55.3 ) (119.6 )
Interest and other expense, net (8.5 ) (1.8 )
Loss before income taxes (63.8 ) (121.4 )
Provision for income taxes (18.6 ) (8.2 )
Net loss $(82.4 ) $(129.6 )
Basic net loss per share $(0.38 ) $(0.59 )
Diluted net loss per share $(0.38 ) $(0.59 )
Weighted average shares used in computing basic net loss per share 218.6 219.9
Weighted average shares used in computing diluted net loss per share 218.6 219.9

____________________
(1)Previously labeled as "License and other" in prior periods.
(2)Previously labeled as "Cost of license and other revenue" in prior periods.

See accompanying Notes to Condensed Consolidated Financial Statements.
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AUTODESK, INC.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS
(In millions)
(Unaudited)

Three Months
Ended April 30,
2018 2017

Net loss $(82.4 ) $(129.6 )
Other comprehensive loss (income), net of reclassifications:
Net gain (loss) on derivative instruments (net of tax effect of ($0.7) and $0.5, respectively) 6.0 (1.4 )
Change in net unrealized gain on available-for-sale debt securities (net of tax effect of $0.1 and ($0.3), respectively) 0.6 0.7
Change in defined benefit pension items (net of tax effect of ($1.4) and $0.0, respectively) 7.7 (
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