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Item 7. Financial Statements, Pro Forma Financial Information and Exhibits
(c) Exhibits.

Exhibit 99: Press Release

Item 9. Regulation FD Disclosure

On November 3, 2003, Stifel Financial Corp. (the "Registrant") announced the settlement of claims that had initially
resulted in a $4.4 million arbitration award in October 2002, against its subsidiary, Stifel, Nicolaus & Company,
Incorporated. The claims arose in connection with the activities of a former Stifel broker in its Pikeville, Kentucky
office. The arbitration award was vacated in part and affirmed in part by a U. S. District Court judgment entered in
August of this year. The District Court's judgment was on appeal to the U. S. Court of Appeals for the Sixth Circuit.
The settlement resolves the arbitration award, the District Court's judgment, and the appeal of that judgment.

In the third quarter of 2002, the Company recorded an after-tax charge of $3.5 million related to the arbitration award
and other matters. The Company anticipates that the settlement will result in an addition of approximately $0.15 per
diluted share to the 2003 third quarter earnings.

The press release is attached as Exhibit 99. Certain statements contained in the press release are forward-looking
statements. Such statements are based on management's current expectations and actual results may differ materially
from those currently expected.
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