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Item 8.01 Other Events.

Effective as of 12:01 a.m., Eastern Time, on December 1, 2015, CNLBancshares, Inc. (“CNL”) merged with and into
Valley National Bancorp (the ‘“Registrant”) pursuant to the Agreement and Plan of Merger, dated as of May 26, 2015,
between the Registrant and CNL (the “Merger Agreement”). At the same time, CNLBank, a wholly-owned subsidiary of
CNL, was merged with and into Valley National Bank, a wholly-owned subsidiary of the Registrant.

By virtue of the merger of CNL with and into the Registrant, each share of Series A preferred stock of CNL and each
share of Class B preferred stock of CNL was automatically converted into one share of CNL common stock. In
addition, each share of Class C preferred stock of CNL, as a result of the election of the holder thereof, was converted
into 333.33 shares of CNL common stock.

Since the Registrant’s average closing share price of $10.7815 during the 20 trading day period ending 5 days prior to
closing was greater than $10.13, pursuant to the terms of the Merger Agreement, the exchange ratio was adjusted from
0.75 to 0.705. Accordingly, each outstanding share of CNL common stock was converted into the right to receive
0.705 of a share of the Registrant’s common stock. Each stock option granted under CNL stock option plans was
canceled and converted into the right to receive a number of shares of the Registrant’s common stock equal to the
product of (A) the number of shares of CNL common stock underlying the stock option and (B) the excess, if any, of
(x) the Registrant’s average closing share price during the 20 trading day period ending 5 days prior to closing
multiplied by the exchange ratio, over (y) the exercise price per share provided for in such stock option.

A copy of the press release announcing the completion of the merger, dated December 1, 2015, is filed as Exhibit 99.1
to this Form 8-K and is incorporated into this Item 8.01 by reference.

Item 9.01 Financial Statements and Exhibits.
Exhibit

99.1 Press Release of Valley National Bancorp, dated December 1, 2015.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated: December 1, 2015 VALLEY NATIONAL BANCORP

By: /s/ Alan D. Eskow
Alan D. Eskow
Senior Executive Vice President and
Chief Financial Officer
(Principal Financial Officer)
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EXHIBIT INDEX
Exhibit No. Title

99.1 Press Release of Valley National Bancorp, dated December 1, 2015.



