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Forward-Looking Statements

This document contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform

Act of 1995. Forward-looking statements may be identified by words such as "expects,” "anticipates," "intends,"
"plans," "believes," "seeks," "

nn

estimates," "will" or words of similar meaning and include, but are not limited to,
statements about expected future business and financial performance. Forward-looking statements are based on
management's current expectations and assumptions, which are inherently subject to uncertainties, risks and changes
in circumstances that are difficult to predict. Actual outcomes and results may differ materially from these
expectations and assumptions due to changes in global political, economic, business, competitive, market, regulatory
and other factors. We undertake no obligation to publicly update or review any forward-looking information, whether
as a result of new information, future developments or otherwise.
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Part I. Financial Information

Item 1. Financial Statements

Condensed Statement of Current and Retained Earnings
General Electric Capital Corporation and consolidated affiliates

(Unaudited)

Second quarter ended Six months ended

June 30 June 30

(In millions) 2004 2003 2004 2003
Revenues from services (note 8) $ 13,408 $ 12,262 $ 27,037 $ 23,936
Sales of goods 728 568 1,304 1,055
Total revenues 14,136 12,830 28,341 24,991
Interest 2,737 2,444 5,328 4,812
Operating and administrative 4,650 3,815 9,389 7,226
Cost of goods sold 701 465 1,252 902
Insurance losses and policyholder
and annuity benefits 1,696 2,147 3,539 4,312
Provision for losses on financing
receivables 1,003 935 1,956 1,677
Depreciation and amortization 1,423 1,099 2,841 2,190
Minority interest in net earnings of
consolidated affiliates 66 15 104 46
Total costs and expenses 12,276 10,920 24,409 21,165
Earnings before income taxes 1,860 1,910 3,932 3,826
Provision for income taxes (284) (306) (703) (604)
Net earnings 1,576 1,604 3,229 3,222
Dividends (1,471) (169) (1,861) (350)
Retained earnings at beginning of
period 30,708 28,461 29,445 27,024
Retained earnings at end of period $ 30,813 $ 29,896 $ 30,813 $ 29,896

See "Notes to Condensed, Consolidated Financial Statements."
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Condensed Statement of Financial Position
General Electric Capital Corporation and consolidated affiliates

(In millions) June 30, 2004 December 31, 2003
(Unaudited)
Cash and equivalents $ 6,001 $ 9,719
Investment securities 76,406 94,046
Financing receivables - net (note 5) 250,166 245,295
Insurance receivables 27,489 12,436
Other receivables - net 20,741 16,529
Inventories 190 197

Buildings and equipment, less accumulated
amortization of $19,713 and

$16,587 44,691 38,621
Intangible assets (note 6) 24,554 22,610
Other assets 68,267 66,975
Total assets $ 518,505 $ 506,428
Borrowings (note 7) $ 316,226 $ 311,474
Accounts payable 16,407 14,231
Insurance liabilities, reserves and annuity benefits 101,565 100,449
Other liabilities 22,075 21,110
Deferred income taxes 9,363 10,411
Total liabilities 465,636 457,675
Minority interest in equity of consolidated affiliates 6,138 2,512
Capital stock 19 19
Additional paid-in capital 14,610 14,236
Retained earnings 30,813 29,445
Accumulated gains/(losses) - net (@

Investment securities (58) 1,538

Currency translation adjustments 2,375 2,621

Derivatives qualifying as hedges (1,028) (1,618)
Total shareowner's equity 46,731 46,241
Total liabilities and equity $ 518,505 $ 506,428
@) The sum of accumulated gains/(losses) on investment securities, currency translation

adjustments and derivatives qualifying as hedges constitutes "Accumulated nonowner
changes other than earnings," and was $1,289 million and $2,541 million at June 30, 2004
and December 31, 2003, respectively.
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Condensed Statement of Cash Flows
General Electric Capital Corporation and consolidated affiliates

(Unaudited)
Six months ended
June 30
(In millions) 2004 2003
Cash Flows - Operating Activities
Net earnings $ 3,229 3,222
Adjustments to reconcile net earnings to cash
provided from operating activities
Provision for losses on financing
receivables 1,956 1,677
Depreciation and amortization 2,841 2,190
Increase in accounts payable 1,738 1,227
Increase in insurance liabilities, reserves
and annuity benefits 1,659 363
All other operating activities 656 18
Cash from operating activities 12,079 8,697
Cash Flows - Investing Activities
Increase in loans to customers (132,156) (108,420)
Principal collections from customers - loans 134,679 99,779
Investment in equipment for financing leases (9,892) (9,463)
Principal collections from customers - financing
leases 9,358 9,918
Net change in credit card receivables (494) (1,610)
Buildings and equipment:
- additions (5,257) (3,043)
- dispositions 2,125 2,353
Payments for principal businesses purchased (15,513) (8,083)
Purchases of securities by insurance and annuity
businesses (10,048) (15,907)
Dispositions of securities by insurance and
annuity businesses 9,158 15,628
All other investing activities 2,235 (5,573)
Cash used for investing activities (15,805) (24,421)
Cash Flows - Financing Activities
Net decrease in borrowings (maturities 90 days
or less) (1,908) (4,509)
Newly issued debt:
Short-term (91-365 days) 643 738
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Long-term senior 27,309 36,218

Non-recourse, leveraged lease 283 168
Repayments and other debt reductions:

Short-term (91-365 days) (21,054) (16,289)

Long-term senior (1,953) (1,517)

Non-recourse, leveraged lease (363) (521)
Proceeds from sales of investment contracts 6,955 4,414
Redemption of investment contracts (8,043) (4,082)
Dividends paid (1,861) (350)
Cash from financing activities 8 14,270
Decrease in cash and equivalents (3,718) (1,454)
Cash and equivalents at beginning of year 9,719 6,983
Cash and equivalents at June 30 $ 6,001 $ 5,529

See "Notes to Condensed, Consolidated Financial Statements."
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Notes to Condensed, Consolidated Financial Statements (Unaudited)

1. The accompanying condensed, consolidated quarterly financial statements represent the consolidation of General
Electric Capital Corporation and all of our affiliates (GECC). As described in our Annual Report on Form 10-K for
the year ended December 31, 2003, we reorganized our businesses on January 1, 2004, around markets and customers.
On March 30, 2004, we provided the required reclassified prior-period information about this reorganization in a
Form 8-K.

We have reclassified certain prior-period amounts herein to conform to the current period's presentation.

2. The condensed, consolidated quarterly financial statements and notes thereto are unaudited. These statements
include all adjustments (consisting of normal recurring accruals) that we considered necessary to present a fair
statement of the results of operations, financial position and cash flows. The results reported in these condensed,
consolidated quarterly financial statements should not be regarded as necessarily indicative of results that may be
expected for the entire year. We label our quarterly information using a calendar convention, that is, first quarter is
labeled as ending on March 31, second quarter as ending on June 30, and third quarter as ending on September 30. It
is our longstanding practice to establish actual interim closing dates using a fiscal calendar, which requires our
businesses to close their books on a Saturday. The effects of this practice are modest and only exist within a reporting
year. The fiscal closing calendar from 1993 through 2013 is available on our Web site,
www.ge.com/en/company/investor/secreports.htm.

3. We adopted Financial Accounting Standards Board (FASB) Interpretation No. (FIN) 46R, Consolidation of
Variable Interest Entities (Revised), on January 1, 2004. This accounting change added $1.5 billion of assets and $1.1
billion of liabilities to our consolidated balance sheet as of that date resulting from the consolidation of Penske Truck
Leasing Co., L.P. (Penske), which was previously accounted for using the equity method. Penske provides full-service
commercial truck leasing, truck rental and logistics services, primarily in North America. This accounting change did
not require an adjustment to earnings and will not affect future earnings or cash flows. We adopted FIN 46,
Consolidation of Variable Interest Entities, on July 1, 2003, and at that date consolidated certain entities in our
financial statements.

4. FIN 46 and FIN 46R changed the accounting for certain types of entities we use in the ordinary course of our
securitization activities. Securitization entities consolidated as a result of FIN 46 and FIN 46R differ from other
entities included in our consolidated financial statements because, by terms of relevant governing documents, the
assets they hold, which are typically financial in nature, are legally isolated and are unavailable to us under any
circumstances. Similarly, their liabilities are not our legal obligations but repayment depends primarily on cash flows
generated by their assets. These securitization entities normally issue debt in the form of asset-backed securities, that
is, debt secured by assets in the entity. We refer to certain of these entities as "consolidated, liquidating securitization
entities" because we do not intend to replace the assets they contain; rather, we intend that such entities will liquidate
as their assets are repaid. Beginning in the second quarter of 2004, we reclassified the assets, liabilities and operations
of consolidated, liquidating securitization entities into the associated financial statement captions. Because their assets
and liabilities differ from other assets and liabilities in our financial statements, we are providing supplemental
information about these matters below and in notes 5 and 7. Also, to ensure that we have presented all of our
securitization activities clearly, we also are providing information about off-balance sheet assets in securitization
entities.

(6)
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At
(In millions) 6/30/04 12/31/03
Assets in consolidated, liquidating
securitization entities are shown
in the following captions:
Investment securities $ 1,363 $ 1,566
Financing receivables - net (note 5) 16,870 21,877
Other assets 2,741 2,357
Other, principally insurance
receivables 450 668
Total 21,424 26,468
Off-balance sheet @ 24,133 21,894
Total securitized assets $ 45,557 $ 48,362
(a) Of amounts off-balance sheet, $4,599 million at June 30, 2004 and $4,092

million at December 31, 2003, were in entities to which we provide credit
and/or liquidity support.

We continue to engage in off-balance sheet securitization transactions with third-party entities and to use public
market, term securitizations. The following table provides further information about the nature of the assets in
securitization entities that are both consolidated and off-balance sheet.

At
(In millions) 6/30/04 12/31/03
Receivables and other assets secured by:
Equipment $ 14,052 $ 15,616
Commercial real estate 13,851 15,046
Other assets 9,286 9,119
Credit card receivables 8,368 8,581
Total securitized assets $ 45,557 $ 48,362
5. Financing receivables are summarized in the following table.
At

(In millions) 6/30/04 12/31/03

Time sales and loans, net of deferred income $ 191,225 $ 187,733
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Investment in financing leases, net of deferred income

Allowance for losses on financing receivables

Financing receivables - net

65,488

256,713
(6,547)

$ 250,166

Q)

63,760

251,493
(6,198)

$ 245,295
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Included in the above are the financing receivables of consolidated, liquidating securitization entities as follows:

At

(In millions) 6/30/04 12/31/03
Time sales and loans, net of deferred income $ 14,023 $ 18,050
Investment in financing leases, net of deferred income 2,864 3,827

16,887 21,877
Allowance for losses on financing receivables (17) -
Financing receivables - net $ 16,870 $ 21,877

6. Intangible assets are summarized in the following table.
At

(In millions) 6/30/04 12/31/03
Goodwill $ 22,145 $ 19,741
Present value of future profits (PVFP) 932 1,259
Capitalized software 665 695
Other intangibles 812 915
Total $ 24,554 $ 22,610

Intangible assets were net of accumulated amortization of $9,121 million at June 30, 2004, and $9,424
million at December 31, 2003.

GOODWILL

Changes in goodwill balances follow.

2004
Equipment Portion of
& goodwill
Commercial Consumer Other not included
(In millions) Finance Finance Services Insurance in GECC Total
Balance at January 1 $ 8,627 $7,779 4,029 $ 4,092 $(1,786) $ 19,741
Acquisitions/purchase
accounting
adjustments @ 799 1,036 3 9 - 1,847

523 384 (523) (384) - -
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Inter-segment

transfers

Currency exchange

and other (34) (36) 1,042(b) 31 (446) 557
Balance at June 30 $9.915 $9,163 4,551 $ 3,748 $(2,232) $ 22,145
(@ The amount of goodwill related to new acquisitions recorded during the first six months of 2004

was $1,470 million; the largest of these acquisitions were WMC Finance Co. ($564 million) by
Consumer Finance and Sophia S.A. ($475 million) and most of the commercial lending business
of Transamerica Finance Corporation ($308 million) by Commercial Finance. The amount of
goodwill related to purchase accounting adjustments during the first six months of 2004 was $377
million, primarily associated with the 2003 acquisition of First National Bank ($252 million) by
Consumer Finance. Upon closing an acquisition, we estimate the fair values of assets and
liabilities acquired and consolidate the acquisition as quickly as possible. Given the time it takes
to obtain pertinent information to finalize the acquired company's balance sheet (frequently with
implications for the price of the acquisition), then to adjust the acquired company's accounting
policies, procedures, books and records to our standards, it is often several quarters before we are
able to finalize those initial fair value estimates. Accordingly, it is not uncommon for our initial
estimates to be revised subsequently.

(b) Includes $1,055 million of goodwill associated with the consolidation of Penske effective January
1, 2004.

(3
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INTANGIBLES SUBJECT TO AMORTIZATION

At June 30, 2004

At December 31, 2003

Gross Gross

carrying Accumulated carrying Accumulated
(In millions) amount amortization Net amount amortization Net
PVFP $ 2,428 $(1,496) $ 932 $ 2,900 $ (1,641) $ 1,259
Capitalized software 1,413 (748) 665 1,348 (653) 695
Servicing assets @ 3,545 (3,431) 114 3,538 (3,391) 147
Patents, licenses and
other 394 (217) 177 304 (201) 103
All other 970 (453) 517 1,074 (413) 661
Total $ 8,750 $(6,345) $2.,405 $ 9,164 $ (6,299) $ 2,865
(a) Servicing assets, net of accumulated amortization, are associated primarily with serviced

residential mortgage loans amounting to $10 billion and $14 billion at June 30, 2004 and

December 31, 2003, respectively.

Indefinite-lived intangible assets were $4 million at June 30, 2004 and December 31, 2003, and related primarily to

patents, licenses and other.

Amortization expense related to amortizable intangible assets was $195 million and $145 million, for the quarters
ended June 30, 2004 and 2003, respectively. Amortization expense related to amortizable intangible assets was $336
million and $427 million, for the six months ended June 30, 2004 and 2003, respectively.

PRESENT VALUE OF FUTURE PROFITS

Change in PVFP balances follow.

Six months ended
June 30, 2004

(In millions)

Six months ended
June 30, 2003

Balance at January 1 $
Acquisitions

Dispositions

Accrued interest @

Amortization

Other

Balance at June 30 $

1,259 $ 2,078
- (574)

24 26
(77 (159)
(274) (126)
932 $ 1,245

14
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(a) Interest was accrued at a rate of 5.1% and 3.6% for the six months ended
June 30, 2004 and 2003, respectively.

We evaluate recoverability of PVFP periodically by comparing the current estimate of expected future gross profits
with the unamortized asset balance. If such comparison indicates that the expected gross profits will not be sufficient
to recover PVFP, the difference is charged to expense. No such expense was recorded in the six months ended June
30, 2004 or 2003.

€]
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Amortization expense for PVFP in future periods will be affected by acquisitions, realized capital gains and losses
and other factors affecting the ultimate amount of gross profits realized from certain lines of business. Similarly,
future amortization expense for other intangibles will depend on acquisition activity and other business transactions.
The estimated percentage of the December 31, 2003, net PVFP balance to be amortized over each of the next five
years follows.

2004 2005 2006 2007 2008

9.3% 8.7% 8.0% 7.3% 6.7%

7. Borrowings are summarized in the following table.

Other than
consolidated, Consolidated,
Consolidated liquidating liquidating
Borrowings securitization entities securitization entities
At

(In millions) 6/30/04 12/31/03 6/30/04 12/31/03 6/30/04 12/31/03
Short-term
borrowings
Commercial paper

Unsecured $ 75,775 $ 73,863 $ 75,775 $ 73,863 % - 3 -

Asset-backed 17,311 21,998 - - 17,311 21,998
Current portion of
long-

term debt 43,383 38,362 42,684 37,880 699 482
Other 16,301 14,362 16,301 14,362 - -
Total 152,770 148,585 134,760 126,105 18,010 22,480
Long-term
borrowings
Senior notes 150,061 149,335 148,472 147,387 1,589 1,948
Extendible notes 12,502 12,591 12,219 12,229 283 362
Subordinated notes 893 963 893 963 - -

16



Total

Total borrowings

Edgar Filing: GENERAL ELECTRIC CAPITAL CORP - Form 10-Q
163,456 162,889 161,584 160,579 1,872

2,310

$ 316,226 $ 311,474 $ 296,344 $ 286,684 $ 19,882

$24,790

(10)
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8. Revenues from services are summarized in the following table.

Second quarter ended

Six months ended

June 30 June 30
(In millions) 2004 2003 2004 2003
Premiums earned by
insurance businesses $ 1,747 $ 2,371 $ 3,550 $ 4,614
Interest on time sales and
loans 4,573 4,273 9,265 8,146
Operating lease rentals 2,565 1,757 5,028 3,479
Investment income 1,128 1,152 2,254 2,361
Financing leases 1,068 960 2,139 1,994
Fees 920 604 1,784 1,429
Other income ® 1,407 1,145 3,017 1,913
Total $ 13,408 $ 12,262 $ 27,037 $ 23,936
(a) Includes the loss on the Genworth Financial, Inc. (Genworth) initial public offering of

$388 million for the second quarter and six months ended June 30, 2004.

9. A summary of increases (decreases) in shareowner's equity that did not result directly from transactions with the

shareowner, net of income taxes, follows.

Second quarter ended

Six months ended

June 30 June 30

(In millions) 2004 2003 2004 2003

Net earnings $ 1,576 $ 1,604 $ 3,229 $ 3,222

Investment securities - net changes in value (3,031) 2,110 (1,596) 2,749

Currency translation adjustments - net (166) 599 (246) 696

Derivatives qualifying as hedges - net changes

in value 589 (841) 590 (933)
Total $ (1,032) $ 3472 $ 1,977 $ 5,734

10. On May 28, 2004, we completed the initial public offering of approximately 146 million, or 30%, of the
common shares of Genworth Financial, Inc. (Genworth), our formerly wholly-owned subsidiary that conducts most of

our life and mortgage insurance operations. The transaction resulted in a pre-tax loss of $570 million ($336 million

after tax) reported in our Insurance segment.

(1)
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Item 2. Management's Discussion and Analysis of Results of Operations and Financial Condition

In the accompanying analysis of financial information, we sometimes use information derived from consolidated
financial information but not presented in our financial statements prepared in accordance with generally accepted
accounting principles (GAAP). Certain of these data are considered "non-GAAP financial measures" under Securities
and Exchange Commission regulations; those rules require the supplemental explanation and reconciliation provided
in Exhibit 99 to this Form 10-Q report.

See the Segment Operations section on page 14 for a more detailed discussion of our businesses.
A. Results of Operations
Overview of Second Quarter and First Half of 2004 with Second Quarter and First Half of 2003

Our second quarter 2004 results reflected the continued benefits of our ongoing strategies. Consumer Finance and
Commercial Finance continued to grow with total assets up 21% and 8%, respectively, in the second quarter of 2004
compared with the second quarter of 2003. We closed two strategic acquisitions during the second quarter of 2004 -
WMC Finance Co., a U.S. wholesale lender by Consumer Finance and the U.S. leasing business of IKON Office
Solutions by Commercial Finance. On May 28, 2004, we completed an initial public offering of approximately 146
million, or 30%, of the common shares of Genworth Financial, Inc. (Genworth), our formerly wholly-owned
subsidiary that conducts most of our life and mortgage insurance operations. The effects of the transaction resulted in
a pre-tax loss of $0.6 billion ($0.3 billion after tax) recognized in the Insurance segment.

Revenues for the second quarter and first half of 2004 increased 10% and 13%, respectively, over the comparable
periods of 2003. The increase in revenues resulted from acquisitions and origination growth, primarily at Commercial
Finance and Consumer Finance, and the consolidation of certain businesses as a result of the adoption of Financial
Accounting Standards Board (FASB) Interpretation No. (FIN) 46R, Consolidation of Variable Interest Entities
(Revised), partially offset by the absence of revenues from businesses disposed of in 2003 and the effects of the
Genworth initial public offering at Insurance.

Net earnings for the second quarter and first half of 2004 decreased $28 million and increased $7 million,
respectively, over the comparable periods of 2003.

We integrate acquisitions as quickly as possible and only revenues and earnings from the date we complete the
acquisition through the end of the fourth following quarter are attributed to such businesses.

12)
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Effects of the acquisitions and dispositions on comparisons of our operations follow.

Second quarter ended Six months ended
June 30 June 30

(In billions) 2004 2003 2004 2003
Acquisitions

Revenues $ 09 $ 05 $ 1.7 $ 1.1
Net earnings $ 0.1 $ 0.1 $ 03 $ 0.1
Dispositions

Revenues $ (0.8 $ (0.3) $ (1.7) $ (0.6)
Net earnings $ (0.1 $ - $ (0.3) $ -

Other factors that were important to our reported operations included the first quarter consolidation of Penske
Truck Leasing Co., L.P., (Penske), which previously was accounted for using the equity method. Penske provides
full-service commercial truck leasing, truck rental and logistics services, primarily in North America. This
consolidation increased our reported revenues ($0.8 billion for the second quarter and $1.6 billion for the first half of
2004); we reported the increase primarily as operating lease rentals ($0.6 billion for the second quarter and $1.2
billion for the first half of 2004) and other income ($0.2 billion for the second quarter and $0.4 billion for the first half
of 2004). Net earnings were unaffected by this change because our share of Penske earnings were previously reported
on a one-line basis.

Provision for income taxes for the second quarter of 2004 (an effective tax rate of 15.3%), compared with the
second quarter of 2003 (an effective tax rate of 16.0%) decreased primarily as a result of our settling several issues
with the U.S. Internal Revenue Service and adjustments to our full-year estimated effective tax rate for 2004, in
accordance with policy, to reflect the tax benefits associated with the disposition of Genworth shares. This decrease
was partially offset by growth in our pre-tax earnings at Commercial Finance and Equipment & Other Services which
was principally from sources subject to tax at a rate higher than our average rate for 2003.

Provision for income taxes for the first half of 2004 (an effective tax rate of 17.9%), compared with the first half of
2003 (an effective tax rate of 15.8%) increased primarily because growth in our pre-tax earnings at Commercial
Finance and Equipment & Other Services was principally from sources subject to tax at a rate higher than our average
rate for 2003. This increase was partially offset by our settling several issues with the U.S. Internal Revenue Service
and adjustments to our full-year estimated effective tax rate for 2004, in accordance with policy, to reflect the tax
benefits associated with the disposition of Genworth shares.

13)
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SEGMENT OPERATIONS

Revenues and net earnings by operating segment of General Electric Capital Services, Inc. (GECS), the sole owner of
the common stock of GECC, for the second quarters and six months ended June 30, 2004 and 2003, are summarized
and discussed below with a reconciliation to the GECC-only results. The most significant component of these
reconciliations is the exclusion from the Insurance segment at the GECC level of the results of GE Global Insurance
Holding (principally Employers Reinsurance Corporation - ERC), which is not a subsidiary of GECC but is a
subsidiary of GECS. As discussed in our 2003 Annual Report on Form 10-K, effective January 1, 2004, we made
changes to the way we report our segments. We have reclassified certain prior-period amounts herein to conform to

the current period's presentation.

CONSOLIDATED

(In millions)

REVENUES

Commercial Finance
Consumer Finance
Equipment & Other Services
Insurance

Total revenues
Revenues not included in GECC

Total revenues as reported in GECC

NET EARNINGS
Commercial Finance
Consumer Finance
Equipment & Other Services
Insurance

Total net earnings
Net earnings not included in GECC

Total net earnings as reported in GECC

Second quarter ended

Six months ended

June 30 June 30
2004 2003 2004 2003
5732 $ 5,180 $ 11,123 $ 9,956
3,830 3,046 7,419 5,805
2,017 869 4,027 1,833
5,554 6,792 11,507 13,160
17,133 15,887 34,076 30,754
(2,997) (3,057) (5,735) (5,763)
14,136  $ 12,830 $ 28,341 $ 24,991
975 $ 832 $ 1,930 $ 1,702
600 514 1,202 1,060
68 (252) (54) (510)
53 508 463 1,020
1,696 1,602 3,541 3,272
(120) 2 (312) (50)
1,576  $ 1,604 $ 3229 §$ 3,222

(14)
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COMMERCIAL FINANCE

(In millions)

REVENUES
Less portion of Commercial Finance
not included in GECC

Total revenues in GECC

NET REVENUES
Total revenues
Interest expense

Total net revenues

NET EARNINGS
Less portion of Commercial Finance
not included in GECC

Total net earnings in GECC

(In millions)

TOTAL ASSETS
Less portion of Commercial Finance
not included in GECC

Second quarter ended

Six months ended

June 30 June 30
2004 2003 2004 2003
5732 § 5,180 11,123~ § 9,956
(105) (74) (188) (142)
5,627 $ 5,106 10,935 § 9,814
5627 $ 5,106 10,935 § 9,814
1,431 1,456 2,811 2,925
4,196 $ 3,650 8,124 $§ 6,889
975  $ 832 1,930 § 1,702
(38) (15) (63) (32)
937 $ 817 1,867 § 1,670
At
6/30/04 6/30/03 12/31/03
223,045 $ 207,175 $214,016
238 (568
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