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Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15 (d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports) and (2) has been subject to such filing requirements for the past 90
days.    Yes  ☒    No  ☐

Indicate by check mark whether the Registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the Registrant was required to submit and post such
files).    Yes  ☒    No  ☐

Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
a smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,”
“accelerated filer,” “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.
(Check one):

Large Accelerated Filer ☐ Accelerated Filer: ☒
Non‑accelerated Filer: ☐  (Do not check if a smaller reporting company) Smaller Reporting Company: ☐
Emerging Growth Company: ☐

If an emerging growth company, indicate by check mark if the Registrant has elected not to use the extended
transition period for complying with any new or revised financial accounting standards provided pursuant to
Section7(a)(2)(B) of the Securities Act. ☐

Indicate by check mark whether the Registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    Yes  ☐    No  ☒

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.

Common stock, no par value, 15,263,080 shares outstanding as of August 1, 2018
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PART I - FINANCIAL INFORMATION

Item 1 – Financial Statements

SIERRA BANCORP

CONSOLIDATED BALANCE SHEETS

(dollars in thousands)

June 30,
2018

December
31, 2017

ASSETS (unaudited) (audited)
Cash and due from banks $67,905 $61,142
Interest-bearing deposits in banks 17,197 8,995
Total cash & cash equivalents 85,102 70,137
Securities available-for-sale 559,968 558,329
Loans and leases:
Gross loans and leases 1,624,344 1,557,820
Allowance for loan and lease losses (9,136 ) (9,043 )
Deferred loan and lease costs, net 2,920 2,774
Net loans and leases 1,618,128 1,551,551
Foreclosed assets 2,112 5,481
Premises and equipment, net 30,182 29,388
Goodwill 27,357 27,357
Other intangible assets, net 6,919 6,234
Company owned life insurance 48,061 47,108
Other assets 47,614 44,713
Total assets $2,425,443 $2,340,298
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