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PART I - FINANCIAL INFORMATION

Item 1. Consolidated Financial Statements

BRUNSWICK CORPORATION
Consolidated Statements of Operations
(unaudited)

(in millions, except per share data)

Net sales
Cost of sales
Selling, general and administrative expense
Research and development expense
Restructuring, exit and impairment charges
Operating loss
Equity earnings (loss)
Investment sale gain
Other income (expense), net
Earnings (loss) before interest and income taxes
Interest expense
Interest income
Earnings (loss) before income taxes
Income tax provision (benefit)
Net earnings (loss)

Earnings (loss) per common share:
Basic
Diluted

Weighted average shares used for computation of:
Basic earnings (loss) per common share
Diluted earnings (loss) per common share

The Notes to Consolidated Financial Statements are an integral part of these consolidated statements.

Three Months Ended
July 4, June 28,
2009 2008
$718.3 $1,485.4
644.3 1,182.0
162.6 205.5
21.3 32.0
35.5 83.1
(1454 ) (172
4.1 ) 6.3
- 1.2
0.2 ) 0.8
(149.7 ) (8.9
(18.3 ) (114
1.0 1.5
(167.0 ) (18.8
3.3 ) (12.8
$(163.7 ) $(6.0
$(1.85 ) $(0.07
$(1.85 ) $(0.07
88.4 88.3
88.4 88.3

Six Months Ended
July 4, June 28,
2009 2008
$1,453.0 $2,832.2
1,287.8 2,259.2
317.8 408.7
45.2 65.9
75.1 105.3
(272.9 (6.9
(7.3 11.1
— 20.9
(1.6 1.9
(281.8 27.0
(36.5 (22.9
1.5 2.9
(316.8 7.0
31.1 (0.3
$(347.9 $7.3
$(3.94 $0.08
$(3.94 $0.08
88.4 88.3
88.4 88.4
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BRUNSWICK CORPORATION
Condensed Consolidated Balance Sheets

(in millions)

Assets
Current assets
Cash and cash equivalents, at cost, which
approximates market
Accounts and notes receivable, less
allowances of $58.0, $41.7 and $38.1
Inventories
Finished goods
Work-in-process
Raw materials
Net inventories
Deferred income taxes
Prepaid expenses and other
Current assets

Property
Land
Buildings and improvements
Equipment
Total land, buildings and improvements and
equipment
Accumulated depreciation
Net land, buildings and improvements and
equipment
Unamortized product tooling costs
Net property

Other assets
Goodwill
Other intangibles, net
Investments
Other long-term assets
Other assets

Total assets

July 4,
2009
(unaudited)

$461.2
405.5

299.0
201.1
79.9
580.0
16.4
335
1,496.6

105.9
685.1
1,133.7

1,924.7
(1,196.5 )

728.2
108.4
836.6

291.1
81.5
62.2
106.4
541.2

$2,874.4

December
31,
2008

$317.5
444.8

457.7
248.2
105.8
811.7
103.2
59.7
1,736.9

107.1
683.8
1,156.6

1,947.5
(1,1554 )

792.1
125.5
917.6

290.9
86.6
75.4
116.5
5694

$3,223.9

The Notes to Consolidated Financial Statements are an integral part of these consolidated statements.

June 28,
2008
(unaudited)

$392.8
604.8

471.0
311.6
139.7
922.3
242.6
44.8
2,207.3

108.0
703.1
1,210.3

2,021.4
(1,161.9 )

859.5
142.4
1,001.9

677.3
213.1
103.1
142.4
1,135.9

$4,345.1
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BRUNSWICK CORPORATION
Condensed Consolidated Balance Sheets

December
July 4, 31, June 28,
(in millions, except share data) 2009 2008 2008
(unaudited) (unaudited)
Liabilities and shareholders’ equity
Current liabilities
Short-term debt, including current maturities
of long-term debt $82.4 $3.2 $0.8
Accounts payable 222.7 301.3 421.6
Accrued expenses 652.4 696.7 836.8
Current liabilities 957.5 1,001.2 1,259.2
Long-term liabilities
Debt 727.8 728.5 726.9
Deferred income taxes 52.5 25.0 3.2
Postretirement and postemployment benefits 516.8 528.3 194.5
Other 199.0 211.0 236.1
Long-term liabilities 1,496.1 1,492.8 1,160.7
Shareholders’ equity
Common stock; authorized: 200,000,000 shares,
$0.75 par value; issued: 102,538,000 shares 76.9 76.9 76.9
Additional paid-in capital 406.7 412.3 412.1
Retained earnings 748.0 1,095.9 1,895.7
Treasury stock, at cost:
14,321,000; 14,793,000 and 14,937,000 shares 414.1 ) (4229 ) (4259
Accumulated other comprehensive loss, net of tax (396.7 ) (4323 ) (33.6
Shareholders’ equity 420.8 729.9 1,925.2
Total liabilities and shareholders’ equity $2,874.4 $3,223.9 $4,345.1

The Notes to Consolidated Financial Statements are an integral part of these consolidated statements.
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BRUNSWICK CORPORATION
Condensed Consolidated Statements of Cash Flows
(unaudited)

(in millions)

Cash flows from operating activities
Net earnings (loss)
Depreciation and amortization
Pension
Deferred income taxes
Provision for doubtful accounts
Impairment charges
Changes in certain current assets and current liabilities
Repurchase of accounts receivable - Note 11
Income taxes
Other, net
Net cash provided by operating activities

Cash flows from investing activities
Capital expenditures
Investments
Proceeds from investment sale
Proceeds from the sale of property, plant and equipment
Other, net
Net cash used for investing activities

Cash flows from financing activities
Net issuances of short-term debt
Net proceeds from asset—based lending facility - Note 14
Payments of long-term debt including current maturities
Net cash provided by (used for) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

The Notes to Consolidated Financial Statements are an integral part of these consolidated statements.

Six Months Ended
July 4, June 28,
2009 2008
$(347.9 ) $7.3
80.6 90.5
42.3 3.3
314 (22.5
26.9 13.0
14.4 52.8
214.4 (104.5
(84.2 ) -
78.5 23.7
11.7 (1.0
68.1 62.6
(13.7 ) (58.0
54 13.0
— 40.4
54 34
(0.2 ) 0.2
(3.1 ) (1.0
5.5 0.3
73.9 —
(0.7 ) (0.5
78.7 (0.2
143.7 61.4
317.5 3314
$461.2 $392.8

)
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BRUNSWICK CORPORATION
Notes to Consolidated Financial Statements
(unaudited)

Note 1 — Significant Accounting Policies

Interim Financial Statements. The unaudited interim consolidated financial statements of Brunswick Corporation
(Brunswick or the Company) have been prepared pursuant to the rules and regulations of the Securities and Exchange
Commission (SEC). Therefore, certain information and disclosures normally included in financial statements and
related notes prepared in accordance with accounting principles generally accepted in the United States of America
have been condensed or omitted. Certain previously reported amounts have been reclassified to conform to the current
period presentation.

These financial statements should be read in conjunction with, and have been prepared in conformity with, the

accounting principles reflected in the consolidated financial statements and related notes included in Brunswick’s 2008
Annual Report on Form 10-K (the 2008 Form 10-K). These interim results include, in the opinion of management, all

normal and recurring adjustments necessary to present fairly the financial position of Brunswick as of July 4, 2009,

December 31, 2008, and June 28, 2008, the results of operations for the three months and six months ended July 4,

2009, and June 28, 2008, and the cash flows for the six months ended July 4, 2009, and June 28, 2008. Due to the

seasonality of Brunswick’s businesses, the interim results are not necessarily indicative of the results that may be
expected for the remainder of the year.

The Company maintains its financial records on the basis of a fiscal year ending on December 31, with the fiscal
quarters spanning thirteen weeks and ending on the Saturday closest to the end of that thirteen-week period. The first
two quarters of fiscal year 2009 ended on April 4, 2009, and July 4, 2009, and the first two quarters of fiscal year 2008
ended on March 29, 2008, and June 28, 2008.

Recent Accounting Pronouncements. In December 2007, the Financial Accounting Standards Board (FASB) issued
Statement of Financial Accounting Standards (SFAS) No. 141(R), “Business Combinations” (SFAS 141(R)). SFAS
141(R) establishes principles and requirements for how an acquirer recognizes and measures in its financial statements
the identifiable assets acquired, the liabilities assumed, the goodwill acquired and any noncontrolling interest in the
acquiree. This statement also establishes disclosure requirements to enable the evaluation of the nature and financial
effect of the business combination. SFAS 141(R) is effective for fiscal years beginning on or after December 15,
2008. The adoption of this statement did not have a material impact on the Company’s consolidated results of
operations and financial condition, but will impact future acquisitions.

In December 2007, the FASB issued SFAS No. 160, “Noncontrolling Interests in Consolidated Financial Statements —
an amendment of ARB No. 517 (SFAS 160). SFAS 160 amends ARB 51 to establish accounting and reporting
standards for the noncontrolling interest in a subsidiary and for the deconsolidation of a subsidiary. It clarifies that a
noncontrolling interest in a subsidiary is an ownership interest in the consolidated entity that should be reported as
equity in the consolidated financial statements. SFAS 160 is effective for fiscal years beginning on or after December
15, 2008. The adoption of this statement did not have a material impact on the Company’s consolidated results of
operations and financial condition.

In March 2008, the FASB issued SFAS No. 161, “Disclosures About Derivative Instruments and Hedging Activities —
an amendment of FASB Statement No. 133” (SFAS 161). SFAS 161 is intended to improve financial reporting about
derivative instruments and hedging activities by requiring enhanced disclosures to enable investors to better
understand their effects on an entity’s financial position, financial performance, and cash flows. SFAS 161 is effective
for fiscal years beginning after November 15, 2008. The adoption of this statement resulted in the Company
expanding its disclosures relative to its derivative instruments and hedging activity, as reflected in Note 3 — Financial

10
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Instruments.

In December 2008, the FASB issued FASB Staff Position (FSP) FAS 132(R)-1, “Employers’ Disclosures about
Postretirement Benefit Plan Assets” (FSP FAS 132(R)-1). FSP FAS 132(R)-1 amends SFAS No. 132 (Revised 2003),
“Employers’ Disclosures about Pensions and Other Postretirement Benefits,” to provide guidance on an employer’s
disclosures about plan assets of a defined benefit pension or other postretirement plan. FSP FAS 132(R)-1 is effective

for fiscal years ending after December 15, 2009. The Company is currently evaluating the impact that the adoption of
FSP FAS 132(R)-1 may have on the Company’s consolidated financial statements.

11



Edgar Filing: BRUNSWICK CORP - Form 10-Q

BRUNSWICK CORPORATION
Notes to Consolidated Financial Statements
(unaudited)

In June 2008, the FASB issued FSP Emerging Issues Task Force (EITF) No. 03-6-1, “Determining Whether
Instruments Granted in Share-Based Payment Transactions Are Participating Securities,” (FSP EITF 03-6-1). FSP
EITF 03-6-1 requires that unvested share-based payment awards that contain nonforfeitable rights to dividends or
dividend equivalents (whether paid or unpaid) are participating securities and shall be included in the computation of
earnings per share pursuant to the two-class method. FSP EITF 03-6-1 is effective for fiscal years beginning after
December 15, 2008, and interim periods within those years, and requires that all prior period earnings per share data
presented be adjusted retrospectively to conform to its provisions. The adoption of this statement did not have a
material impact on the Company’s consolidated results of operations and financial condition.

In April 2009, the FASB issued FSP FAS 115-2 and FAS 124-2, “Recognition and Presentation of
Other-Than-Temporary Impairments” (FSP FAS 115-2 and FAS 124-2). FSP FAS 115-2 and FAS 124-2 change the
method for determining whether an other-than-temporary impairment exists for debt securities and the amount of the
impairment to be recorded in earnings. FSP FAS 115-2 and FAS 124-2 are effective for interim and annual periods
ending after June 15, 2009. The adoption of these statements did not have a material impact on the Company’s
consolidated results of operations and financial condition.

In April 2009, the FASB issued FSP FAS 107-1 and APB 28-1, “Interim Disclosures about Fair Value of Financial
Instruments” (FSP FAS 107-1 and APB 28-1). FSP FAS 107-1 and APB 28-1 requires fair value disclosures in both
interim as well as annual financial statements in order to provide more timely information about the effects of current
market conditions on financial instruments. FSP FAS 107-1 and APB 28-1 are effective for interim and annual periods
ending after June 15, 2009. The Company presented the required disclosures beginning with its second quarter ending
on July 4, 2009.

In May 2009, the FASB issued SFAS No. 165, “Subsequent Events” (SFAS 165). SFAS 165 establishes general
standards of accounting for and disclosure of events that occur after the balance sheet date but before the financial
statements are issued or are available to be issued. Specifically, SFAS 165 sets forth the period after the balance sheet
date during which management of a reporting entity should evaluate events or transactions that may occur for
potential recognition or disclosure in the financial statements, the circumstances under which an entity should
recognize events or transactions occurring after the balance sheet date in its financial statements, and the disclosures
that an entity should make about events or transactions that occurred after the balance sheet date. SFAS 165 is
effective prospectively for interim and annual periods ending after June 15, 2009. The adoption of this statement did
not have a material impact on the Company’s consolidated results of operations and financial condition as management
followed a similar approach prior to the adoption of this standard. See Note 15 — Subsequent Events for further
discussion.

In June 2009, the FASB issued SFAS No. 166, “Accounting for Transfers of Financial Assets” (SFAS 166). SFAS 166
amends the derecognition guidance in SFAS No. 140, “Accounting for Transfers and Servicing of Financial Assets and
Extinguishments of Liabilities” (SFAS No. 140). SFAS 166 is effective for fiscal years beginning after November 15,
2009. The Company is currently evaluating the impact that the adoption of SFAS 166 may have on the Company’s
consolidated financial statements.

In June 2009, the FASB issued SFAS No. 167, “Amendments to FASB Interpretation No. 46(R)” (SFAS 167). SFAS
167 amends the consolidation guidance applicable to variable interest entities and affects the overall consolidation
analysis under FASB Interpretation No. 46(R). SFAS 167 is effective for fiscal years beginning after November 15,
2009. The Company is currently evaluating the impact that the adoption of SFAS 167 may have on the Company’s
consolidated financial statements.

12
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In June 2009, the FASB issued SFAS No. 168, “The FASB Accounting Standards Codification and the Hierarchy of
Generally Accepted Accounting Principles — a replacement of FASB Statement No. 162” (SFAS 168). SFAS 168
stipulates the FASB Accounting Standards Codification is the source of authoritative U.S. GAAP recognized by the
FASB to be applied by nongovernmental entities. SFAS 168 is effective for interim and annual periods ending after
September 15, 2009. The Company is currently evaluating the impact that the adoption of SFAS 168 may have on the
disclosures included in the Company’s consolidated financial statements.

13
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BRUNSWICK CORPORATION
Notes to Consolidated Financial Statements
(unaudited)

Note 2 — Restructuring Activities

In November 2006, Brunswick announced restructuring initiatives to improve the Company’s cost structure, better
utilize overall capacity and improve general operating efficiencies. These initiatives reflected the Company’s response
to a difficult marine market. As the Company’s markets have continued to decline, the Company expanded its
restructuring activities across all business segments during 2007, 2008 and 2009 in order to improve performance and

better position the Company for current market conditions and longer-term growth. These initiatives have resulted in

the recognition of restructuring, exit and other impairment charges in the Statement of Operations during 2008 and

2009.

The actions taken under these initiatives are expected to benefit future operations by removing fixed costs in excess of
$100 million from Cost of sales and in excess of $300 million from Selling, general and administrative expense in the
Consolidated Statements of Operations in 2009 compared with 2007 spending levels. The majority of these costs are
expected to be cash savings once all restructuring initiatives are complete. The Company expects savings to be
realized through 2009.

The costs incurred under these initiatives include:

Restructuring Activities — These amounts primarily relate to:
e Employee termination and other benefits
e Costs to retain and relocate employees
e Consulting costs
e Consolidation of manufacturing footprint

Exit Activities — These amounts primarily relate to:
¢ Employee termination and other benefits
e ] ease exit costs
¢ Inventory write-downs
e Facility shutdown costs

Asset Disposition Actions — These amounts primarily relate to sales of assets and definite-lived asset impairments on:
¢ Fixed assets
e Tooling
e Patents and proprietary technology
e Dealer networks

Impairments of definite-lived assets are recognized when, as a result of the restructuring activities initiated, the
carrying amount of the long-lived asset is not expected to be fully recoverable, in accordance with SFAS No. 144,
“Accounting for the Impairment or Disposal of Long-Lived Assets.” The impairments recognized were equal to the
difference between the carrying amount of the asset and the fair value of the asset, which was determined using
observable inputs when available, and when observable inputs were not available, based on the Company’s
assumptions of the data that market participants would use in pricing the asset or liability, based on the best
information available in the circumstances. Specifically, the Company used discounted cash flows to determine the

14
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fair value of the asset when observable inputs were unavailable.

The Company has reported restructuring and exit activities based on the specific driver of the cost and reflected the
expense in the accounting period when the cost has been committed or incurred, in accordance with SFAS No. 146,
“Accounting for Costs Associated with Exit or Disposal Activities.” The Company considers actions related to the sale
of certain Baja boat business assets, the closure of its bowling pin manufacturing facility, the sale of the
Valley-Dynamo business and the divestiture of MotoTron, a designer and supplier of engine control and vehicle
networking systems, to be exit activities. All other actions taken are considered to be restructuring activities.

15
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BRUNSWICK CORPORATION
Notes to Consolidated Financial Statements
(unaudited)

The following table is a summary of the expense associated with the restructuring, exit and impairment activities for
the three months and six months ended July 4, 2009, and June 28, 2008. The 2009 charge consists of expenses related
to actions initiated in both 2009 and 2008:

Three Months Ended Six Months Ended
July 4, June 28, July 4, June 28,
(in millions) 2009 2008 2009 2008
Restructuring activities:
Employee termination and other
benefits $ 10.2 $ 94 $ 296 $ 122
Current asset write-downs 0.8 2.0 34 24
Transformation and other costs:
Consolidation of manufacturing
footprint 7.2 12.8 19.6 16.7
Retention and relocation costs — 4.4 0.1 5.1
Consulting costs — 1.6 0.3 2.0
Exit activities:
Employee termination and other
benefits 0.3 1.1 0.4 2.7
Current asset write-downs 0.5 4.1 1.1 7.2
Transformation and other costs:
Consolidation of manufacturing
footprint 5.9 33 6.6 4.2
Asset disposition actions:
Definite-lived asset impairments 10.6 44.4 14.0 52.8
Total restructuring, exit and impairment
charges $ 355 $ 83.1 $ 75.1 $ 1053

The Company anticipates that it will incur approximately $20 million of additional costs, which are predominantly
cash items, through the remainder of 2009 related to the 2009 and 2008 restructuring initiatives; however, more
significant reductions in demand for the Company’s products may necessitate additional restructuring or exit charges in
2009. The Company expects most of the $20 million in charges will be incurred in the Boat and Marine Engine
segments. Net cash payments related to 2009 and 2008 restructuring and exit activities were $60.9 million in the first
six months of 2009. There are no further anticipated charges related to the restructuring activities initiated in 2007.

Actions Initiated in 2009

During 2009, the Company continued its restructuring activities by reducing the Company’s global workforce,
consolidating manufacturing operations and disposing of non-strategic assets.

The restructuring, exit and impairment charges taken during 2009, related to actions initiated in 2009, for each of the
Company’s reportable segments are summarized below:

Three Six

16
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(in millions)

Marine Engine

Boat

Fitness

Bowling & Billiards
Corporate

Total

Months
Ended
July 4,

2009

$ 92
12.2
0.2
0.4
1.7

$ 237

Months
Ended
July 4,

2009

$ 189
18.6
1.2
0.5
24

$ 416

17
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BRUNSWICK CORPORATION
Notes to Consolidated Financial Statements
(unaudited)

The following is a summary of the charges by category associated with the 2009 restructuring activities:

Three Six
Months Months
Ended Ended
July 4, July 4,
(in millions) 2009 2009
Restructuring activities:
Employee termination and other benefits $ 8.9 $ 218
Current asset write-downs 0.7 1.0
Transformation and other costs:
Consolidation of manufacturing footprint 2.7 5.5
Retention and relocation costs — 0.1
Consulting costs — 0.3
Exit activities:
Transformation and other costs:
Consolidation of manufacturing footprint 3.6 3.6
Asset disposition actions:
Definite-lived asset impairments 7.8 9.3
Total restructuring, exit and impairment charges $ 237 $ 416

The restructuring, exit and impairment charges related to actions initiated in 2009 for each of the Company’s
reportable segments for the six months ended July 4, 2009, are summarized below:

Marine Bowling &

(in millions) Engine Boat Fitness Billiards Corporate Total
Employee terminations

and other benefits $ 102 $ 7.8 $ 1.2 $ 05 $ 2.1 $ 218
Current asset
write-downs 0.3 0.7 — — — 1.0
Transformation

and other costs 8.2 1.0 — — 0.3 9.5
Asset disposition actions 0.2 9.1 — — — 9.3
Total restructuring, exit
and impairment charges $ 18.9 $ 186 $ 12 $ 05 $ 24 $ 416

18
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BRUNSWICK CORPORATION
Notes to Consolidated Financial Statements
(unaudited)

The following table summarizes the 2009 charges taken for restructuring, exit and other impairment charges related to
actions initiated in 2009. The accrued amounts remaining as of July 4, 2009, represent cash expenditures needed to
satisfy remaining obligations. The majority of the accrued costs is expected to be paid by the end of 2009 and is
included in Accrued expenses in the Condensed Consolidated Balance Sheets.

Accrued
Costs Costs as of
Recognized Non-cash Net Cash July 4,

(in millions) in 2009 Charges Payments 2009
Employee termination and other benefits $ 218 $ — $ 119 H»$ 99
Current asset write-downs 1.0 (1.0 ) — —
Transformation and other costs:

Consolidation of manufacturing footprint 9.1 (6.8 ) 2.3 ) —

Retention and relocation costs 0.1 — 0.1 ) —

Consulting costs 0.3 — 0.3 ) —
Asset disposition actions:

Definite-lived asset impairments 9.3 (9.3 ) — —
Total restructuring, exit and impairment charges $ 41.6 $ 171 H)»$ 146 H)»$ 99

The Company anticipates that it will incur approximately $15 million of additional costs related to announced

restructuring activities that will be initiated during 2009. The Company expects most of these charges will be incurred

in the Boat and Marine Engine segments. More significant reductions in demand for the Company’s products may
necessitate additional restructuring, exit or impairment charges in 2009. The Company is currently considering

alternatives to consolidate its domestic engine manufacturing footprint with the objective of reducing the variable and

fixed manufacturing cost structure, as well as the related selling, general and administrative expenses. The potential

cash requirements and impacts associated with these actions have not been considered in the Company’s forecasted
restructuring, exit and impairment charges.

Actions initiated in 2008

During the first quarter of 2008, the Company incurred charges related to its restructuring and exit activities by
closing its bowling pin manufacturing facility in Antigo, Wisconsin, and announcing that it would close its boat plant
in Bucyrus, Ohio, in anticipation of the sale of certain assets relating to its Baja boat business, cease boat
manufacturing at one of its facilities in Merritt Island, Florida, and close its Swansboro, North Carolina boat plant.

The Company announced additional actions in June 2008 as a result of the prolonged downturn in the U.S. marine
market. The plan was designed to improve performance and better position the Company for market conditions and
longer-term growth. The plan was anticipated to result in significant changes in the Company’s organizational
structure, most notably by reducing the complexity of its operations and further shrinking its North American
manufacturing footprint. Specifically, the Company announced: the closure of its production facility in Newberry,
South Carolina, due to its decision to cease production of its Bluewater Marine brands, including Sea Pro, Sea Boss,
Palmetto and Laguna; its intention to close four additional boat plants; and the write-down of certain assets of the
Valley-Dynamo business.

19
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During the third quarter of 2008, the Company accelerated its previously announced efforts to resize the Company in
light of extraordinary developments within global financial markets that are affecting the recreational marine industry.
Specifically, the Company closed its production facilities in Cumberland, Maryland; Pipestone, Minnesota; Roseburg,
Oregon; and Arlington, Washington. The Company also decided to mothball its plant in Navassa, North Carolina. The
Company completed the Arlington, Cumberland, Roseburg and Navassa shutdowns in the fourth quarter of 2008, and
the Pipestone facility shutdown in the first quarter of 2009.

10
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BRUNSWICK CORPORATION
Notes to Consolidated Financial Statements
(unaudited)

The company has incurred a total of $210.8 million in restructuring, exit and impairment charges life-to-date related to
the 2008 initiatives. The $210.8 million consists of $34.8 million in the Marine Engine segment, $123.0 million in the
Boat segment, $25.2 million in the Bowling and Billiards Segment, $3.3 million in the Fitness segment and $24.5
million in Corporate.

The restructuring, exit and impairment charges by reportable segment related to 2008 initiatives for the three and six
month periods in 2009 and 2008 are summarized below.

Three Months Ended Six Months Ended
July 4, June 28, July 4, June 28,

(in millions) 2009 2008 2009 2008
Marine Engine $ 04 $ 176 $ 24 $ 19.1
Boat 5.7 37.6 24.3 51.4
Fitness — 1.3 — 1.3
Bowling & Billiards 2.8 19.8 35 254
Corporate 2.9 6.8 33 8.1
Total $ 11.8 $ 83.1 $ 335 $ 1053

The following is a summary of the total expense by category associated with the 2008 restructuring initiatives
recognized during 2009:

Three Six
Months Months
Ended Ended
July 4, July 4,
(in millions) 2009 2009
Restructuring activities:
Employee termination and other benefits $ 13 $ 738
Current asset write-downs 0.1 24
Transformation and other costs:
Consolidation of manufacturing footprint 4.5 14.1
Exit activities:
Employee termination and other benefits 0.3 0.4
Current asset write-downs 0.5 1.1
Transformation and other costs:
Consolidation of manufacturing footprint 23 3.0
Asset disposition actions:
Definite-lived asset impairments 2.8 4.7
Total restructuring, exit and impairment charges $ 11.8 $ 335
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BRUNSWICK CORPORATION
Notes to Consolidated Financial Statements
(unaudited)

The restructuring, exit and impairment charges for actions initiated in 2008 for each of the Company’s reportable
segments for the six months ended July 4, 2009, are summarized below:

Mari