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SUITE 2840 . . .
650 WEST GEORGIA STREET X Chief Executive Officer
VANCOUVER, Al V6B 4N8
GANDOSSI DAVID M
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650 WEST GEORGIA STREET Chief Executive Officer
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Isacsson Claes Inge Chief Operating Officer
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Ridder Wolfram
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Nossol Leonhard
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Cooper David Michael
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Heine Eric Xavier
650 WEST GEORGIA STREET
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Short Richard George
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MERWIN BRIAN
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STANNUS GENEVIEVE
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VP of Business Development

Group Controller for Europe

VP of Sales & Marketing Europe

VP Sales & Marketing NA &
Asia

Controller

VP Strategic Initiatives

SUITE 2840 Treasurer
650 WEST GEORGIA STREET casure
VANCOUVER, Al V6B 4N8
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Explanation of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The number of performance units represents the maximum number of shares of common stock of Mercer International Inc. to which the
individual will be entitled. Each performance unit represents one share of common stock and up to the maximum number of shares are
scheduled to vest annually between January 1, 2014 and January 1, 2016, depending upon the achievement of certain specified
performance criteria including company performance, share price performamce and individual performance. In the event of a change of
control, the performance units may vest earlier but remain subject to the performance criteria in determining the exact number of shares
which will vest with the individual.

One half of these perforamnce units are scheduled to vest on January 1, 2014, while the remaining performance units are scheduled to
vest in equal amounts on January 1, 2015 and 2016, respectively.

Mr. Lee also holds 116,460 restricted performance shares.
62,271 performance units previously granted are scheduled to vest on March 1, 2011.

This number of performance units represents the maximum number of shares of common stock of Mercer International Inc. to which the
individual will be entitled. Each performance unit represents one share of common stock and up to the maximum number of shares are
scheduled to vest on July 31, 2012, depending upon the achievement of certain specified performance criteria including company
performance, share price performance and individual performance. In the event of a change of control, the performance units may vest
earlier but remain subject to the performance criteria in determining the exact number of shares which will vest with the individual.

The performance units are scheduled to vest on July 31, 2012.

58,230 performance units previously granted are scheduled to vest on March 1, 2011.
44,291 performance units previously granted are scheduled to vest on March 1, 2011.
39,865 performance units previously granted are scheduled to vest on March 1, 2011.

35,834 performance units previously granted are scheduled to vest on March 1, 2011.
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(11) 31,441 performance units previously granted are scheduled to vest on March 1, 2011.
(12) 6,500 performance units previously granted are scheduled to vest on March 1, 2011.

(13) 12,857 performance units previously granted are scheduled to vest on March 1, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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