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GAFISA S.A.

CNPJ/MF n° 01.545.826/0001-07

NIRE 35.300.147.952

Publicly Held Company

CONSTRUTORA TENDA S.A.

CNPJ/MF n° 71.476.527/0001-75

NIRE 35.300.348.206

Publicly Held Company

NOTICE TO THE MARKET

GAFISA S.A. (Bovespa, GFSA3; NYSE, GFA) (“Gafisa” or “Company”) and CONSTRUTORA TENDA S.A. (“Tenda”),
continuing the process to separate the business units, hereby inform that the Brazilian Securities and Exchange
Commission (CVM) has authorized Tenda to change its securities issuer category to Category “A”.

The above conversion is part of the first phase of the process announced in February. Gafisa and Tenda continue with
studies related to separation alternatives, assessing issues relating to capital structure, liquidity, fiscal, tax, legal and
corporate aspects, among others.

The Company will keep its shareholders and the market in general informed of the progress and developments about
the separation.

São Paulo, July 29, 2014.

Gafisa S.A.

André Bergstein

Investor Relations Officer

Construtora Tenda S.A.

Felipe David Cohen
Investor Relations Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: July 29, 2014

Gafisa S.A.

By: /s/ Sandro Gamba

Name:   Sandro Gamba
Title:     Chief Executive Officer
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