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SECTION 5 - Corporate Governance and Management

Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers

Effective July 1, 2007, Mr. Simon Lamarche resigned as our President, Chief Executive Officer, Chief Financial
Officer, Director, and Chairman. There was no known disagreement with Mr. Lamarche on any matter relating to our
operations, policies or practices.

Also on July 1, 2007, Mr. George Metrakos was appointed by the board of directors and consented to act as our
President, Chief Executive Officer, Chief Financial Officer, and Chairman.

Mr. Metrakos was appointed to our board of directors on September 6, 2005. Mr. Metrakos holds a Bachelor’s of
Engineering from Concordia University located in Montreal, Canada and a Master’s of Business Administration from
The John Molson School of Business at Concordia University. Mr. Metrakos has worked with such organizations as
Philips B.V. located in the Netherlands, The Dow Chemical Company, and Hydro Quebec. Mr. Metrakos was
appointed as President and Chief Executive Officer of Teliphone, Inc. in September 2004. Teliphone, Inc. was formed
as a subsidiary of the Company in September 2004. Mr. Metrakos was appointed as President, Chief Executive
Officer and a member of the board of directors of OSK Capital II Corp. in June 2005. OSK Capital II Corp. is
currently a subsidiary of the Company and the parent corporation of Teliphone, Inc.

There is no family relationship between Mr. Metrakos and any of our directors or executive officers.

Other than acting as President and CEO of Teliphone, Inc. and OSK Capital II Corp., both past subsidiaries of our
Company, Mr. Metrakos has not had any material direct or indirect interest in any of our transactions or proposed
transactions over the last two years.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

United American Corporation

/s/ George Metrakos
George Metrakos
Chief Executive Officer, Chief Financial Officer, and Director

Date: July 31, 2007
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