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Pearson J. Michael Symbol Issuer
VALEANT PHARMACEUTICALS (Check all applicable)
eck all applicable
INTERNATIONAL [VRX] pp
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Reporting Owner Name / Address

Director 10% Owner  Officer Other

Pearson J. Michael

ONE ENTERPRISE X CEO and Chairman of the Board

ALISO VIEJO, CA 92656
Signatures

By: Michelle May For: J. Michael 12/03/2009

Pearson

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Each Additional Matching Unit represents a contingent right to receive one share of common stock.

@) The Additional Matching Units will vest on the first of each month with the first vesting date on March 1, 2011, over a period of 36
months at the rate of 1/36th per month. Vested shares will be delivered to the reporting person on February 1, 2019.

The Additional Matching Units will vest on the first of each month with the first vesting date on March 1, 2011, over a period of 36

@ months at the rate of 1/36th per month. Vested shares will be delivered to the reporting person on February 1, 2019.

(4) Each Long-Term Performance Unit represents a contingent right to receive between one and three shares of common stock. See note (5).

The Long-Term Performance Units will vest based on total shareholder return (TSR) between a price of $37.41 starting on February 2,
2011 and the average stock price for the prior 20 trading days as of three measurement dates: 25% would vest on November 1, 2013, 50%

(5) on February 1, 2014 and 25% on May 1, 2014. Unit vesting is contingent on TSR performance between 15% and 45% into between one
and three shares of common stock, respectively, with early vesting possible at higher TSR levels. Vested shares will be delivered to the
reporting person on February 1, 2019.

(6) The Long-Term Performance Units will vest based on total shareholder return (TSR) between a price of $37.41 starting on February 2,
2011 and the average stock price for the prior 20 trading days as of three measurement dates: 25% would vest on November 1, 2013, 50%
on February 1, 2014 and 25% on May 1, 2014. Unit vesting is contingent on TSR performance between 15% and 45% into between one
and three shares of common stock, respectively, with early vesting possible at higher TSR levels. Vested shares will be delivered to the

Reporting Owners 2
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reporting person on February 1, 2019.

(7) The Stock Options will vest in four equal annual installments on February 1st of 2012, 2013, 2014 and 2015.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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