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Item 2.01 Completion of Acquisition or Disposition of Assets.

On December 10, 2015, Parsley Energy, Inc., through its subsidiary, Parsley Energy, L.P. (together, the Company ),
completed the disposition contemplated by the asset purchase agreement, dated October 20, 2015 (the Purchase
Agreement ), by and between the Company and ExL Petroleum Management, LLC (the Buyer ). Pursuant to the
Purchase Agreement, the Company divested approximately 7,300 net acres in north Martin and south

Dawson Counties, Texas, with approximately 500 Boe/d of associated net production, for approximately $39.5
million in cash, subject to customary closing conditions and adjustments (the Divestiture ).

The purchase price was determined based on arm s length negotiations. Prior to the Divestiture, there were no material
relationships between the Buyer, on the one hand, and the Company or any of its affiliates, directors, officers or any
associate of such directors or officers, on the other hand.

The foregoing description of the Purchase Agreement is qualified in its entirety by reference to the full text of the
Purchase Agreement, a copy of which is filed as Exhibit 2.1 hereto and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(b) Pro forma financial information.
The pro forma financial information required by this Item 9.01 is filed as Exhibit 99.1 hereto and is incorporated
herein by reference. The unaudited pro forma consolidated and combined balance sheet as of September 30, 2015, has
been prepared as if the Divestiture occurred on that date. The unaudited pro forma consolidated and combined
statements of operations for the year ended December 31, 2014, and the nine months ended September 30, 2015, have
been prepared as if the Divestiture occurred on January 1, 2014.

(d) Exhibits.

Exhibit No. Description

2.1% Asset Purchase Agreement, dated October 20, 2015, by and between Parsley Energy, L.P. and
ExL Petroleum Management, LLC.

99.1 Unaudited pro forma consolidated and combined balance sheet as of September 30, 2015, and
unaudited pro forma consolidated and combined statements of operations for the year ended
December 31, 2014, and the nine months ended September 30, 2015.

* Certain exhibits and schedules to this agreement have been omitted from this filing pursuant to Item 601(b)(2) of
Regulation S-K. The registrant will furnish copies of any such exhibits and schedules to the U.S. Securities and
Exchange Commission upon request.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PARSLEY ENERGY, INC.

By: /s/ Colin W. Roberts
Colin W. Roberts
Vice President General Counsel
Dated: December 16, 2015
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EXHIBIT INDEX
Exhibit No. Description
2.1% Asset Purchase Agreement, dated October 20, 2015, by and between Parsley Energy, L.P. and

ExL Petroleum Management, LLC.

99.1 Unaudited pro forma consolidated and combined balance sheet as of September 30, 2015, and
unaudited pro forma consolidated and combined statements of operations for the year ended
December 31, 2014, and the nine months ended September 30, 2015.

* Certain exhibits and schedules to this agreement have been omitted from this filing pursuant to Item 601(b)(2) of
Regulation S-K. The registrant will furnish copies of any such exhibits and schedules to the U.S. Securities and
Exchange Commission upon request.



